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THIS MAN MUST BE FINANCED 








Home Office 
Hobart, Oklahoma 














Fourteen Offices 
Right in the Field 
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Producing Milk and Butter in Neuces County, Texas. 


SCOTT & BLACKMER, Mortgages on Improved and Producing Farms 
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~ TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 
wes Ce= 30C aoe | a IOC 
THE 
= HOME OFFICE, 47 CEDAR STREET 
PINANCIAL STATEMENT 
AS REPORTED TO STATE INSURANCE DEPARTMENT 
JANUARY Ist, 1919 
ASSETS LIABILITIES 
UeS. Eiberty Loan Honds.... 2.26 22 ce ae wt cee. $50,000.00 Reinsurance Reserve as required by Law........ $503,080. 10 
New York State Bonds... .......-2. 56.6. 200.0. 255,000.00 Commissions on Uncollected Premiums......... 69,642.54 
Stocks and Other Bonds:....... 2. .. - csc cece 393,865.00 Reserve for Unadjusted Losses................. 48,932.50 
Cash on Hand and in Bank...:...:............ 44,836.49 Reserve for Unreported Losses................. 17,687 .02 
Premiums in Course of Collectior wa over due) 218,495.88 | Reserved for Taxes Accrued.................... 14,871.12 
Interest Accrued. . Rep Cee Cee ener, dude oie! G:901:96 Alother Esabilities. .....5 2066028 sehen scons naks 5,204.19 
OUT ChE GESANGSEES. in og oo nk & Die ale wee POR aan CART cece aie Sa oe we oa eae 200,000. 00 
NET SIO RO Cheha is: ao as sales al ee eee ees 102,841 .36 
$971,149.67 
Assets not admitted; Special deposit in State of 
=|} NV EOUNSD EES cc OSes rt oer haeN neh srons opera Bree 8,890.84 
Sh se Ee Si ory 
= Wotalk Grossy Assets. sso eens sees <8 oe $962,258 .83 $962,258.83 
= oe ..$200,000.00 
= SURPLUS TO POLICYHOLDERS ......... 302,841.36 
Amount of all Losses Paid to Date... .. ..- 5... cece eenn $6,006,355.05 
EUGENE H. WINSLOW, President 


Russell R. Cornell, Vice=Pres’t Ss. Wm. 





Burton, Sec’y 


Alonzo G. Brooks, Ass’t Sec’y. 
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Entered as second-class matter June 23, 1879, at the Post Office at New York, N. 3 


under- the Act of March 3, 1879 
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The Acid Test for Strength, 
Liberality, Service and Low Cost 


IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 








The 
Prudential 
Insurance 
Company 
of America 


FORREST F. DRYDEN 
President 


Home Office: 
NEWARK, N. J. 


Incorporated under the 
laws“of the State 
of New Jersey 




















Michigan Commercial 


Insurance Company 
Lansing. Michigan 
SURPLUS 
$156,321.92 
181,374.66 
200,120.21 
211,057.76 
212,242.99 
212,756.82 


ASSETS 
January 1, 1913....$862,447.34 


January 1, 1914... 920,961.16 
January 1, 1915 935,693.93 
January 1, 1916._. 1,020,369.41 | 
January 1, 1917... 1,1.78,596.04 
January 1, 1918... 1,204,574.92 


Fire, Tornado, Autos-cbiiz, Tourist Ceggage, Parce! Post Insurance 














MORE POWER 7© YOU 


SS 





The more push there is behind 
you the more power you have. We 
furnish the push. This push is the 
help we give our men. No other life 
insurance company ocs as much to 
insure the success ©* its Pield Force. 
Ask any Bankers Life Mon or write. 


BANKERS LIFE COMPANY 


DES MOINES 








of Waterson Be 


65th ANNUAL STATEMENT, JAN. Ist, 1918 
Capital ti $500,000.00 
Assets 5,574,008.60 
Liabilities et ee 2,923,025.51 
Net Surplus to Policyholders 2,650,988.09 











Fire, Lightning and Windstorm Insurance 


F.F. Buell, S.A. Troy 
N. Y. State E. J. Parmalee, S. A. Syracuse 


New England—Geo. Shaw, S. A. 116 Milk St., Boston ’ 
Middle Dept.—F. L. Gilpin, Jr., S.A. 422 Wainut St., Phila. 








Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice=President 
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The Pacific Mutual Life Insurance Company of California 
RESULTS FOR 1918—FIFTY-FIRST YEAR 


New Life Insurance Issued (Paid=-for Basis) 
Total Life Insurance in Force, December 31, 1918 
Gain in Life Insurance in Force 


Total Cash Income 


Total Paid Policyholders 


Grand Total Paid Policyholders since Organization... . 
Surplus, Assigned and Unassigned (Exclusive of Capital)... .. 


Gain in Admitted Assets 
Gain in Reserves 


Premium Income, Accident Department 


$36,957,884 . 00 
208,647,520 .00 
22,689,061 _00 
12,149,530. 62 
956,680.80 
5,133,303 . 47 
58,356,033 .73 
4,039,328 .50 
3,363,912 .33 
3,400,231 .44 
2,042,122. 11 





BALANCE SHEET, DECEMBER 31, 1918 


ASSETS 


Loans on Real Estate 
Amount of Loan does not exceed the statu- 
tory percentage of appraised value 


Loans on Approved Collateral....... 


Loans to Policyholders 
In no case does amount of Loan exceed the 
Reserve held by the Company 


Bonds Owned 


Real Estate Owned 
Including Home Office Building 


Interest Due and Accrued........... 
Outstanding and Deferred 
Life Department ...... 


Premiu ms| : 
Accident Department . 
Net Amount, Reserve charged in Liabilities 
Cash on Hand 
Including $1,058,221.37 of Deposits draw- 
ing Interest 


Other Assets 


3,342,645 .76 
7,603,691 .23 


6,063,379. 10 
2,120,916.90 


768,547.55 


706,316.86 
354,637 .06 


1,221,848 .82 


3,141.17 


$23,247,571.16 





TOTAL ADMITTED ASSETS..... $45,432,695. 61 


LIABILITIES 
$38,744,783 .53 


795,210.22 


Reserves on Policies 
Claims in Process of Adjustment..... 


Premiums and Interest Paid 


Advance 237,279 .85 
175,000.00 


441,093.51 


Reserved for Taxes Payable 1919.... 


All Other Liabilities 


Including $146,892.94 Reinsurance Fund 
and $117,065.c0 for Agents’ Commissions 
in Accident Department 





Total Liabilities 
Capital Stock 


Surplus Set Aside for Future Divi- 
dends to Policyholders 


$40,393,367. 11 
1,000,000 .00 


3,213,576.79 


Surplus Unassigned 825,751.71 


$45,432,695. 61 





Death Rate, Actual to Expected (Nor=- 
mal Claims 55%, War and Influenza 
Claims 49.6%—Approximated),. . 

104.6% 


HOME OFFICE 


Average Rate of Interest 


Earned on Mortgage Loans, 6.32% 


Average Rate of Interest Earned on 
Total Invested Funds, 6.15% 


LOS ANGELES, CALIFORNIA 


FOUNDED 1868 
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FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 














Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
a Eo guaranteeing a fixed monthly Income t 
Annuities Certificates your family in event of death or: to yours 
. — self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
Combination Sick, Accident Annuity fion “against | on 
r rr ki 
and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 
on death from any cause, 
PAID TO MEMBERS, JULY 1, 1917, F. 
ANNUAL RESOURCES $500,000.00 - 
An o-dat essive associati sessi 
adequat e cates ‘American Experience Table of Mortality: 4 pe 


rarremicel Management. 
NSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 

















Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 


Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 














Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 











NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


Cc. P. STEWART, PRESIDENT GRESHAM ENNIS, Vics-Prss. 
F. L. BROKAW, TREASURER J. B. GUTHRIE, Secrerary 





i peta aeog 

msurance ms 
Chicago, Til, 

H. H. INGALLS, MANAGER 


Pacific Coast Department, 
Mills Bidg., 
San Francisco, Cal. 
W. W. ALVERSON, Manacer 





A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

“‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 











s daasathlpcsinay ASSURANCE COMPANY 
OF TORONTO 


FIRE, MARINE, EXPLOSION AND TORNADO INSURANCE 


Incorporated 1851 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY 1, 1918 


ED ShivSUe hea Vekib arse ese peesedenetaeusres $4,194,579.34 
SURPLUS IN UNITED STATES................2- $1,667,691.69 
TOTAL LOSSES PAID IN UNITED STATES FROM 

BOVO BO BUNT TICE. 6 neces cescccsscsssve $43,294, 154.63 








THE CAPITOL LIFE INSURANCE CO. of COLORADO 


_ Home Office—Denver, Colorado 
Thos. F. Daly, President. 





RedwervAcsets: Jan. 11016... 06. e 6 cee cess $2,424,371.02 
POPE AMICOTNO BES sc cscs acco 0oa s Sc ors a Pale Bs 1,171,215.23 
SUN TOTAL wc occ owed eens $3,595,586.25 

Dec. 31, 1918 
I ania a i en ks ee eens eee ne sin woee's 3,006,871.21 
Surplus for Protection of Policyholders....... 256,060.68 
Death Claims Paid Since Organization.... $952,286.04 


GOOD AGENTS WANTED 

















Fidelity and Surety Bonds 
Accident and Health 
Monthly Payment 


























A. J. SABATH, President 








CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


WRITES 
Plate Glass General Liability 
Burglary Elevator 
Automobile Liability—Property Teams 


Damage and Collision 


Licensed by the United States Government, the District of Columbia, and the following States: 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 
Pennsylvania, Kentucky, Wisconsin, Maryland, Nebraska, West Virginia. 
A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


O. F. ROBERTS, Vice-Pres. & General Manager 
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NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special " GUSTAVUS B. HOLT, Special Agt 
56 Richton Ave., Detroit, Deo Mik 72 Kilby Street, Boston, Mass. 


FRANK G. DELA HUNT 
W. P. RAY, Speoial Agent , 
Terre Haute, Ind. . 





720 Racine Street, Wis. 
ERIK LINDSKOG, Special Some 
- CC. GRANDE, Reet t 7 W. Lake St., Minneapolis, 
Cambridge Springs, Penn. - 
RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 








Missouri State Life Policies Rich in Selling Poiats 


FACTS 


Over $156,000,000 of Insurance in Force 
Over $27,000,000 of New Insurance Gained in 1917 
Average Interest Rate Earned in 1917 6.6% 
Policy Contracts New and Attractive 
Non-Participating Policies Participating After 
End of Premium-Paying Period 
Operating in 38 States and the Territory of Hawa! 


MISSOURI STATE LIFE INSURANCE COMPANY 


Fastest Growing Life Insurance Company in America 
Home Office: St. Louis, Mo. 








WANTED: PRODUCERS OF GOOD BUSINESS IN 
INDIANA, KENTUCKY, ARKANSAS, ALABAMA, 
FLORIDA AND GEORGIA. 





LIBERAL COMMISSIONS AND UP-TO-DATE POLICIES 





Address C. D. RENICK, President 


INDIANA NATIONAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


General ecident 


FIRE AND LIFE 


pASSURANCE CORPORATION, Ltd. 


oe RICHARDSON, United States Manager 


GENERAL BUILDING : 47 & WALNUT STS. 
PHILADELPHIA 






















NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 
FRED A. HOWLAND, President 


A MUTUAL COMPANY 


WHICH FOR 


SIXTY-EIGHT YEARS 


HAS PROTECTED THE 
HOME AND FAMILY 


EDWARD D. FIELD, Superintendent of Agencies 











THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDI! 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 

Established * "© purer el » 1869 
LONDON GUARANTEE A ACCIDENT CO., Ltd, °Enavano" 


Head Office: CHICAGO, ILL. F. W. LAWSON, Giron Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, P PACKA rat Save ow a SMIT pin! 
Walnut Street, Philadelphia, Pe. 


Residen: 
ELMER A. LORD = CO. Resident semeeel 145 Milk Street, Boston, Mase. 


ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 





Greatest Illinois Company 











THE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 


Boston, Massachusetts 
Arthur E. Childs, President 


LIFE, ACCIDENT, and HEALTH INSURANCE covering 
Permanent and Total Disability and Weekly Indemnity 
for Loss of Time— 


A COMBINATION THAT MEANS MONEY FOR THE AGENT 


Agents seeking Attractive Contracts in good territory are invit- 
ed to correspond with the Agency Department of the Company. 

















Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte@) 
Under our Service Pension Contract 
The LaFayette Life Insurance Co. 


LaFayette, Indiana 
A. E. WERKHOFF, President 


W. W. LANE, Secretary. 








FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 


SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. Pay 6 per cent. or more. 
Any denominations from $100 up. Nearly 20,000,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, Ill. 
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EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 


Kia % Inspector or Adjuster is 
Gn) ELIGIBLE 
& TO THE 


lowa State Traveling Men’s Association 


“The Leading FIRE INSURANCE Co. of America” 























“Oldest and Best’’ ’ 
Accident Insurance at Cost 
WM. B. CLARK, President Never Exceeded $9.00 per year ‘ 
Weekly Indemnity $25.00 4 
1819—1919 Death Benefit $5,000—$10,000 ‘ 
Insurance to May Ist, 1919, for $2.00 
OTs Hundred Years Write for Application Blank 
f S ° H. E. REX, Sec’y-Treas. DES MOINES, IOWA 
O e€rvice 
C 
—— ( 
Losses Paid in 99 Years over $174,000,000 ; ilinqg—— i 
To the Man Who is Willing—and Will , 
C 
C 
C 
¢ 





_ The Agents of the 
NEW ENGLAND MUTUAL LIFE INSURANCE CO., 


After another Year of Splendid Success, 


oud ed Ge 


menein 








I 

< SUR I 

Face the New Responsibilities resulting from the UMONT 
War, with Determination to give that Generous _ ; 
Service which is making Life Insurance We are prepared to offer unusual opportunities for money- ; 


rn Z making NOW and creating a competency for the FUTURE. 
A Universal Neccessity ae os 


= 4 


For Contracts and Territory, address 


H. M. HARGROVE, President : - - BEAUMONT, TEXAS 























Fourth Edition—Revised—Just Published MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 
read this; it is 


OBJECTIONS AND ANSWERS WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 
By IrA C. EDWARDS FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 


SECOND, that in case of death from any ACCIDENT, $10,000, or 





A book for life insurance agents designed to meet DOUBLE the face of the Policy, will be paid. 
h bi : “ THIRD, that in case of death from certain SPECIFIED accident, 
the objections and evasions set up by prospects $15,000, or THREE TIMES the face of the Policy, will be paid 
against life insurance. FOURTH, that in case of total disability as a result of accidental 


injury, the Company will pry, direct to the Insured at the rate of 

F ll $50 PER WEEK during such disability, but not to exceed 52 weeks, 

ull of Humor and Sound Common Sense. after which the weekly indemnity will be at the rate of $25 PER WEEK 

Sa aa of apse “28 byes og do ws pe 

id M4 n ti it i that 

Meets all objections of the Scoffer and the Student. seen ee eS 

Annual Premium, Ordinary Life, $128.05; Twenty-Payment Life, 
$167.10; Twenty-Year Endowment, $235.10. 


General Agents wanted in the following States: Pennsylvania, 
Delaware, Kansas, Michigan, Ohio and the District of Columbia. 


Price per copy—$1.00. 


THE SPECTATOR COMPANY se 
ae aaa UNITED LIFE AND ACCIDENT INSURANCE CO. 


InsuRANcE ExcHANGE NEW YORK Home Office, United Life Bldg., Concord, New Hampshire 
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THE NATIONAL INSURANCE JOURNAL 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States, 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the world. 
INDEX TO ADVERTISEMENTS 
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Des Moines Life and Annuity Co., Des Moines.. ix LaFayette Life Insurance Co., LaFayette....... Vv ‘ : : . 
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Federal Casualty Co., Detroit................. Xiv Metropolitan Casualty Co., New York......... cover oa 2 my 
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Agents Key to Fire Insurance, by R. P. BARBOUR, 
ee, Agent, North British & Mercantile Ins. 
oO. 


Interest Tables for Small Loans, by Arruur 
H. Ham, of the Russell Sage Foundation. 

Corporation or Business Insurance, by EUGENE 
G. WEBB. 

The Industrial Claim Adjuster, by Dr. C. H. 
HARBAUGH, expert examiner and claim adjuster. 

A Grest Future for the Efficient Life Insurance 
Salesman, by WiLL1am T. Nasa, an experienced 
field man. 

Tempting Fate: An illustrated leaflet showing 
the value of accident insurance, by W. T. Nasa. 


CHICAGO OFFICE 
Insurance Exchange 








Fire Prevention and Protection, by A. C. 
Hutson, C. E., a widely known Fire Protection 
Engineer. 


One Business Man’s Experience with Life 
Insurance: Dealing with the subject of corpor- 
ation and partnership insurance, by W. T. Nasa. 

Employers’ Liability, Workmen’s Compensa- 
tion and Liability Insurance, by JEREMIAH 
F. Connor, formerly chief counsel, Workmen's 
Compensation Commission, N Y 

Why We Don’t Live Forever: Don’t Let Any- 
thing Happen to Your Life Insurance, by W. T. 
Nasa. 

Practical Pointers, 
insurance educator. 


by Forses Linpsay, life 


PUBLISHERS 


UP-TO-DATE INSURANCE LITERATURE 


In addition to its standard annual insurance publications, which have gained world-wide reputation as authoritative works, 
The Spectator Company annually publishes numerous new books and leaflets 


FOR THE GOOD OF INSURANCE 
Among those which have most recently passed through our presses, the books named below illustrate the diversity of subjects treated: 
Life Insurance Catechism, by THEODORE J. 


Avoid the Life Insurance Abstracter, 


Not Jusz Now: a lesson against procrastination, 
Robbing Yourself: A 


Important: 
wet to promptly pay their premiums. 





Keeping pace with the progress of Insurance, The Spectator Company is always awake to the needs of the business in the 
way of helpful books and literature, and is ready and qualified to provide it. 
Inquiries for books and leaflets concerning any phase of the insurance business are cheerfully answered. 


THE SPECTATOR COMPANY 


VENN, an expert writer on life insurance topics. 


b 
EucEngE G. WEBB. a 
hy and How Business Insurance Benefits 
Its Users, by T. J. VENN, 


by WiLu1am T. Nasa. 
leaflet showing the saving 
effected by life insurance, and also commending 
income insurance. 
Take Notice. A leaflet advising 
at Life Insurance is and What It Does: 
A Primer for Laymen and Students, by WiLL1aM 
ALEXANDER, the well-known life insurance 
writer and agents’ instructor. 


Send 10 cents for complete catalogue. 


135 William Street 
NEW YORK 




















THE SPECTATOR 














CONTINENTAL COMMANDS CONFIDENCE 





“America Fore” 
“There must be no deviation from this fixed rule of 


ours to protect the local agent in the field that he is 
given to operate in.” 


THE CONTINENTAL 
INSURANCE COMPANY 


Cash Capital - - TEN MILLION DOLLARS 
HENRY EVANS, President 


Home Office Managing Branch Offices 
80 Maiden Lane Chicago, Montreal 
New York San Francisco 











HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The fifty-eighth annual report shows insurance in force of 
$146,050,144, an increase during the year of $12,556,816. 
The Company paid the policyholders in 1917 $3,467,823, of 
which $731,696 was in dividends or premium refund. Its 
insurance reserve fund was increased by $1,688,199 and the 
Assets are now $34,542,304.08. 


For Agency apply to 
GEORGE W. MURRAY, poet of Agents. 
256 Broadway, New York, N. Y. 














TO MEN 


of some experience 1n selling, energetic and desirous ot engaging 1n a business of il- 
limitable possibilities, The Great-West Life Assurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind of ability there 1s no occupation offering a greater 
scope than Life Insurance canvassing, and there is no Company for which an Agent 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 





“Our Work = Different*’ 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 





25 GHURGH STREET, NEW YORK 


CHICAGO MINNEAPOLIS SAN FRANCISCO 
Insurance Exchange Bidg. McKnight Bidg. Holbrook Bidg. 


We study your probiems. 


Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 


We always effect economies. 
JOSEPH FROGGATT 


President 
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The Republic 
Casualty Company 


Oliver Building 
PITTSBURGH, PA. 
Writes all lines of Casualty Insurance. 


Local and General Agents wanted in Ohio and 
Pennsylvania. 














The WOMAN’S BENEFIT ASSOCIATION of the MACCABEES 


The Largest as well as the Safest and Best Fraternal Benefit Society for Women in the World. 
Original Woman’s Order on Adequate Rates ‘ 


The Following Plans of Protection are given to Insurable Women between 
the ages of 16 and 55 


Protection for the Whole of Life . Protection to Age Fifty 
Benefits for Total and Permanent Disability at any Age Sick Benefits 

Twenty-year Plans Last Illness and Burial Benefit 
Protection to Children of Members Maternity Benefits 


Free Hospital Service for Needy Sick 
Organized for Patriotic Service in the United States and Canada 


Benefits Paid Since Organization, $16,439,372.09. Reserve Fund, $11,615,575.64 
Total all Funds, $12,089,408.78. 


Organized 1892 


MISS BINA M. WEST, Supreme Commander, Woman’s Benefit Assn. Bldg. 
MISS FRANCES D. PARTRIDGE, Supreme Record Keeper, Port Huron, Mich. 











Incorporated 1911 


North Branch Fire coms. Sunbury, Pa. 


Capital $400,000.00 





Incorporated 1870 


City Fire SSt"°* of Penna., Pittsburgh, Pa. 


Capital $225,000.00 











Incorporated 1851 


Pittsburgh Fire S@"° Pittsburgh, Fa. 





Capital $200,000.00 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognised as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars, 


Entered at the New York Post Office as Second Class Matter 
THE SPECTATOR COMPANY 
PUBLISHERS 
135 WILLIAM StREET, NEw York 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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OW many local insurance agents 
take full advantage of their oppor 
tunities for writing new business of vari- 
ous classes? Relatively few, without 
doubt. The great majority seem to be 
content to drift along, selling one or two 
of the staple kinds of insurance and just 
about enough of them to keep up their 
renewals to a level where the commis- 
sions will barely meet living and business 
expenses. Yet there are many of their 
customers who would willingly take in- 
surance to protect themselves from the 
financial effects of numerous possible 
happenings which might injure their per- 
sons or property or render them liable 
pecuniarily to others. There is a con- 
siderable variety of classes of insurance 
which have not been sufficiently adver- 
tised and pushed to have secured nearly 
the sale that is possible for them. Prob- 
ably there are thousands of insurance 
agents who are not aware of the exist- 
ence of some of the kinds of indemnity 
contracts which are now obtainable, and 
which their customers would gladly pur- 
chase if such policies ‘were brought to 
their attention. The “side lines” of fire 
and marine insurance companies—in- 
cluding hail, automobile, sprinkler leak- 


age, use and occupancy, registered mail, 
tourists’ baggage, etc—should produce a 
considerable income yearly for the aver- 
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age agent. Then there are the almost in- 
numerable divisions and _ subdivisions 
into which the insurances written by the 
casualty and surety companies fall. If 
an agent will thoughtfully go over his 
list of customers, there will be very few 
of them whom he will consider as being 
really unavailable as prospects for one 
or more of the classes of insurance with 
which they are not already supplied. 
Having previously provided a customer 
with insurance of one kind, the agent oc- 
cupies a preferred position ‘when it 
comes to offering him another class of 
insurance , 





LMOST coincidentallly with a fur- 
ther decrease in ocean freight 
rates come announcements of embargoes 
being placed upon importations into cer- 
tain foreign countries. Meanwhile the 
Emergency Fleet Corporation proceeds 
with its shipbuilding operations, altered 
so as to provide for some larger steamers 
than have usually heretofore been built 
by that Corporation. The shipping and 
exporting businesses seem to be, for the 
time, in a state of coma—waiting to see 
what the result will be after the read- 
justment period is over or well advanced. 
The great cost per ton for some ships 
built in America, and the wide fluctua- 
tions in costs, but with the costs gen- 
erally very high, have added another ele- 
ment to the confusion now existing in 
the shipping world. It has been stated 
that the first ship built at Hog Island 
cost $324 per ton, and that the average 
for the twenty-fifth to the fiftieth was 
$212 per ton. At the same time there is 
advertised an Art British steamer at 
about $75 per ton. It is proposed that the 
Federal Government shall appropriate 
$1,250,000,000 to guarantee a high price 
for wheat to the farmer. It may be that 
the Government will be obliged to write 
off a huge sum in order to secure a reas- 
onable freight rate basis for the encour- 
agement of the country’s foreign com- 
merce and the use of the vast American 
tonnage that will soon be seeking car- 
goes. 
HE possibilities for fire prevention 
educational work latent in the office 
of a State fire marshal have been dem- 
onstrated in the monthly bulletin put out 
by T. Alfred Fleming, State Fire Mar- 
shal of Ohio. This is no dry summary 
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Editorial 


of facts relating to fires, but it presents 
a large amount of instructive matter in 
reliable form. But each fact carries its 
moral, and the whole booklet each month 
is a vigorous warning against the caus- 
ing of fire by carelessness or design. 





VALUE OF TRADE AND 
PAPERS 
Early in December last there was held a most 

important congress at Atlantic City, under the 
auspices of the Chamber of Commerce of the 
United States of America. It was styled the 
War Emergency and Reconstruction Confer- 
ence and was attended by a large number of 
persons representing practically every im- 
portant industry and business interest of the 
country. Several days were devoted to dis- 
cussions and the consideration of troublesome 
problems, many meetings of the various sec- 
tions going on at the same time. In order that 
all the delegates might be put in possession 
of the proceedings of each section; there was 
published each day, under the auspices of the 
Associated Business Papers, Inec., a paper, 
called the Reconstruction Conference Daily, 
which covered the doings of the several sec- 
tions. The congress appreciated this service 
so highly that it passed the following pre- 
amble and resolution: 


BUSINESS 


Whereas, through the enterprise of The As- 
sociated Business Papers, Inec., in publishing 
the Reconstruction Conference Daily, the many 
separate activities of the conference have been 
reported to the delegates, and 

Whereas, this has brought about a degree of 
co-ordination and correlation which would 
otherwise have been difficult to attain, and 

Whereas, The Associated Business Papers, 
Inc., and Trade Papers generally contributed 
generously of their assistance in the prepara- 
tions for the conference, and through the pub- 
licity and advice freely given their readers, 
have played a highly important part in draw- 
ing together this record-breaking attendance 
of the leaders of American business; therefore, 

Be it Resolved, that the Reconstruction Con- 
ference hereby tenders its thanks and appre- 
ciation of the aid so effectively given by the 
business press of the country. 

Such an appreciation of services rendered by 
the business press is more than gratifying to 
the recipients, but is more to be valued as 
an acknowledgment by recognized 
in industrial and commercial lines of the ob- 
ligations they are under to trade or business 
papers for ‘‘the publicity and advice freely 
given their readers.” 

Insurance companies were 
resented at the congress, so far as numbers 
went, but THE SPECTATOR is sure that they 
realize the value of their own business press in 
keeping the insurance world and the public at 
large freely informed of the progress of their 
business, although insurance companies are not 
as liberal advertisers in their trade papers as 
concerns .in other lines of industry. This is 
especiaily true regarding the greater corpora- 
tions in other lines of business which advertise 
in their trade papers in full or half-page dis- 
plays in each issue. The real question, there- 
fore, is, do the insurance companies recog- 
nize the value of their technical press enough 
to give proper support to such journals de- 
voted to their lines as display the greatest en- 
terprise in publishing legitimate news and 
facts of the business, compiling and publishing 
valuable statistics for useful reference, and 
otherwise render efficient and continuous serv- 
ice to the business? 


leaders 


very poorly rep- 
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The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 


You More ABOUT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 
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National Fidelity Life Meeting 

At the annual meeting of the National Fi- 
delity Life, held at the home office of the 
company, Sioux City, Iowa, January 28, the fol- 
lowing officers were re-elected: Ralph H. Rice, 
president; F. M, Pelletier, first vice-president; 
E. W. Stryker, vice-president; Carl T. Prime, 
secretary-treasurer; Dr. W. J. S. Cremin, medi- 
cal director. ‘ 

The stockholders of National Fidelity Life, 
composed largely of bankers, business men 
generally, and life insurance men, by unani- 
mous action reduced the company’s capital 
stock to one hundred thousand dollars, thereby 
adding one hundred thousand dollars to its sur- 
plus. 

While the company’s losses were, in common 
with those of most companies, excessive dur- 
ing the past year, the company still had intact 
between fifteen and twenty thousand dollars in 
surplus, but since one hundred thousand dol- 
lars of capital meets all legal requirements and 
is otherwise ample, it was deemed good busi- 
ness to place the extra $100,000 in surplus, 
thereby giving the company a very large sur- 
plus or working capital. 

The National Fidelity is just three years old, 
but has full nine millions of business upon its 
books, and for the entire period of operation 
shows a renewal record of between eighty and 
ninety per cent. 

The year as a whole was a very gratifying 
one and showed splendid progress. A net gain 
of $1,500,000 of business in force is disclosed 
and a most healthy income record was also 
made. The net gain in admitted assets was 
approximately $120,000, giving the company a 
total of admitted assets well beyond $500,000. 
President Rice predicts that the current year 
will show large gains in business in force and 
gross assets, as well as further additions to 
the company’s already ample surplus. . 


National Life Association of Des Moines 


The National Life Association of Des Moines, 
Ia., reports a net gain in 1918 of business in 
force of $3,994,500, bringing its total up to a 
little over $43,000,000, despite the payment of 
$169,000 excess death losses due to influenza. 
The surplus and reserve funds were increased 
over $90,000. 

The annual meeting of the association was 
held at the home office in January, at which 
time Judge James P. Hewitt, president, was 
re-elected as a director for the usual five- 
year term. The Association reports January 
business as being phenomenal with a new high 


record for a single month’s production, the total 
being more than double the amount of busi- 


ness received during the same month of 
1918. 


Hubert Cillis’ Golden Jubilee 


There are few life insurance officials in the 
United States who have been connected with 
one company longer than Hubert Cillis has 
been with The Guardian Life Insurance Com- 
pany of America of New York, and who have 
climbed from a clerical position to the presi- 
dency of a company. 

Early in life Mr. Cillis showed unusual talent 
for mathematics and was advised to take up 
life insurance as a business. Accordingly, he 
entered the services of the company on Febru- 
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ary 10, 1869, being employed at that time in 
the actuarial department. Two years later he 
became the actuary of the company. 

In 1889 Mr. Cillis was one of the organizers 
of the Actuarial Society of America, of which 
he is a charter member at the present time. 
In 1891 his scope of work was greatly extended 
through the appointment as secretary, in ad- 
dition to his position as actuary, and at the 
same time he was elected a member of the 
board of directors of the company. 

In 1898 Mr. Cillis was elected vice-president 
and secretary of the company, retaining such 
position until 1903, when he became the vice- 
president. On January 1, 1915, he became presi- 
dent, upon the retirement of former president, 
the late Cornelius Doremus, owing to ill health, 

Before his election as president, Mr. Cillis 
took an especially active part in the public and 
charitable affairs of the city of New York, and 
he is at present a member of the Academy of 
Political Science, Actuarial Society of America, 
American Museum of Natural History, Chamber 
of Commerce of New York City, Citizens’ 
Union, Civil Service Reform Association, Life 
Underwriters’ Association, Mayor’s Committee 
on National Defense, the Metropolitan Museum 
of Art, and of a large number of charitable or- 
ganizations. 

In recent years Mr. Cillis has confined his 
activities mostly to business matters, and 
under his presidency the Guardian Life has 
passed through a period of marked progress and 
prosperity. 

To commemorate the fiftieth anniversary of 
his connection with the company, February 
has been designated ‘‘President’s Golden Jubi- 
lee Month,’ and the fieldmen have agreed that 
the new business produced in February shall 
break all previous records for one month. 





Agency Meeting of Mutual Life of Illinois 

On February 1 the Mutual Life of Illinois 
held at the St. Nicholas Hotel, Springfield, IIl., 
its second monthly agency meeting for the year. 
There were present twenty-eight of the com- 
pany’s field men who produced during the 
month of January business amounting in all to 
$275,000. 

The company operates only in Illinois, and 
the bulk of its business comes from among the 
farming class in the central section of the 
State. Some months ago the company inaugu- 
rated a system of circularizing farmers in this 
territory, sending out only such literature as 
would be most interesting to farmers, and, 
judging from the large amount of business re- 
ceived during the first month of the new year, 
this campaign of education is already bearing 
fruit. 


Columbus Life Has Good Year 

The seventh annual meeting of the Colum- 
bus Life Underwriters Association was held 
at Columbus, Ohio, January 31. Warren C. 
Flynn, St. Louis, vice-president of the Na- 
tional Association of Life Underwriters, ex- 
plained the working plan of the soldiers’ and 
sailors’ life insurance. He said that it was 
because the taxpayers were paying the over- 
head expenses that the Government could fur- 
nish the insurance so cheaply. 

The following officers were elected: Presi- 
dent, Raymond Rhoads; vice-president, C. B. 
Wiles; secretary, S. M. Orwig; treasurer, R. 
W. Hayes. 

The association practically doubled its mem- 
bership in the last year. 
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GARY NATIONAL LIFE REPORTS 


Average of $120,000 Insurance Written 
Each Month—New Officers Elected 


At the first annual meeting of the Gary Na- 
tional Life Insurance Company held in the 
office of the company in Gary, Ind., last week, 
the following officers were elected for the en- 
suing year: Wilbur Wynant, president; George 
H. Manlove, first vice-president and attorney; 
Harry L. Arnold, second vice-president and 
consulting actuary; H. W. Tallcott, secretary; 
E. A. Ridgley, treasurer; Lynn Glover, as- 
sistant secretary and assistant treasurer and 
actuary; M. S. Hopper, medical director. 

Three new names appear in the list of di- 
rectors. They are Harry L. Arnold, president 
of the Gary Trust and Savings Bank, who was 
also elected second vice-president and con- 
sulting actuary; Gus Bornholt, clerk of the 
Porter County Circuit Court, and James W. 
Uewtson, a prominent real estate dealer of 
Knox, Ind. No other changes were made. 

The annual report shows for the first ten 
months ending December 31, 1918, applica- 
tions written more than $1,200,000, or an aver- 
age of $120,000 per month, with an average 
premium income of $40,000 per thousand. At 
the rate which the company is now doing busi- 
ness, this year from $2,000,000 to $3,000,000 of 
new business should be written. 


For the Next and Last Loan 

The new Victory Loan, probably $5,000,000,000, 
will be offered for popular subscription within 
a few weeks. They will offer the last time in 
our lifetime, probably, to strike decisively for 
the United States in the fight to uplift a world 
to our democratic standards. Only the shirker 
will seriously ask why another loan is necessary. 
The answer is plain. The armistice brought a 
cessation of hostilities, but it did not pay war’s 
bills, the billions required to provision, clothe 
and care for a huge army. We still have an 
army of one million men in France and Ger- 
many to be fed and otherwise maintained for a 
considerable period. 

This forthcoming war bond issue is our 
method of finishing up the world’s biggest job. 
Americans never quit; they finish strong, 
spurred by the patriotism peculiar to all of us. 
The citizens of a republic which sent two mil- 
lion men overseas to fight want to bring them 
back as soon as possible. Putting over the 
Victory Loan will be the finest sort of fight- 
ing with which to finish the ‘‘biggest job’ the 
United States ever tackled. 





With Mutual Life in Virginia 

Robert B. Augustine, assistant cashier at 
Richmond for the Mutual Life of New York, 
expects to relinquish the duties of that office 
February 1 in order to accept the position of 
district manager for the company in that im- 
mediate territory under Virginia Manager S. 
B. Love. 


New Agency for Southern New Jersey 

The operating of an agency for the writing 
and selling of insurance, domestic and for- 
eign, on human beings as well as on fire, 
water, wind, burglar and other things is the 
object of the Southern New Jersey Agency 
Corporation, which was chartered in the office 
of the Secretary of State last week. The con- 
cern will be located at 19 Cooper street, Wood- 
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bury, N. J. The capital is $100,000, divided 
into 2000 shares, valued at $50 each. The in- 
corporators and the number of shares held by 
each are: Sidney W. Prince, 50; T. Herbert 
Warren, 50, and Howard V. Keughler, 10. 


Roosevelt Insurance Paid 

Col. Theodore Roosevelt, as has been an- 
nounced in th: daily press, carried $85,000 of 
life insurance, $25,000 of which was taken soon 
after the assassination of President M’Kinley, 
when the duties of the Presidency exposed him 
to similar risk. The following letter from W. 
Emlen Roosevelt, cousin of the Colonel, to 
Lawrence Priddy, agent of the New York Life, 
is self-explanatory: 

In concluding our little business together, I 
wish you would say to the officers of the New 
York Life Insurance Company, The Equitable 
Life Assurance Society of the United States, 
The Mutual Life Insurance Company of New 
York and the Connecticut Mutual Life Insur- 
ance Company of Hartford, Conn., in which 
Colonel Theo. Roosevelt carried $85,000.00 of 
insurance, that his family have been greatly 
gratified by the prompt manner in which the 
claims have been settled and feel strongly that 
it is another evidence of the great benefits of 
life insurance for the people of the United 
States. 


Ex-President Roosevelt believed in life in- 
surance, as is shown by the sound advice he 
gave to the American people: ‘Life insurance,’’ 
he said, “increases the stability of the busi- 
ness world, raises its moral tone and puts a 
premium on those habits of thrift and saving 
which are so essential to the welfare of the 
people as a body.”’ 


| i 





Northern Life of Seattle, Wash. 


At the annual meeting of the stockholders 
and trustees of the Northern Life Insurance 
Company of Seattle, Wash., the following officers 
avere elected: D. B. Morgan, president; F. K. 
Struve, vice-president; T. S. Lippy, vice-presi- 
dent; James B. Eagleson, vice-president and 
medical director; Arthur P. Johnson, secretary. 
Other members of the official staff are: W. J. 
Brown, cashier; John F. Bamford, assistant to 
the president; J. H. Sargent, assistant secretary; 
E. S. Campau, agency supervisor; F. L. Van 
Nice, chief inspector; O. L. Jacobi, supervisor 
of renewals; George M. Jacobs, inspector of 
agencies; S. J. Rice, loan department; C. C. 
Stanley, supervisor of death and disability 
claims, and C. R. Keck, agency auditor. 

Major James B. Eagleson and D. B. Morgan 
were re-elected trustees for three years. 

In his annual report President Morgan stated 
that the company had pursued a conservative 
course during the year on account of war con- 
ditions, and the wisdom of this policy is re- 
flected in the annual statement, which shows 
substantial gains all along the line, in spite of 
the unprecedented losses due to the influenza 
epidemic. The annual income increased from 
$701,000 to $774,000, the assets $250,000 and the 
insurance in force gained nearly a million and 
now totals $15,529,000. The company maintained 
its usual liberal scale of dividends to policy- 
holders during 1918 and will continue upon the 
same schedule during 1919. Eight per cent 
dividends were paid as usual to stockholders. 
The reserves increased by $223,000, and gains 
were made in all other respects, including net 
surplus, while the cost of obtaining new busi- 
ness decreased nine per cent. Considering the 
trying times passed through, the year’s record 
is considered remarkable. 
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South Dakota Life Merger 


The merger of two South Dakota companies 
with the First National Life Insurance Com- 
pany of Pierre, South Dakota, has been effected. 
The business of the Western Mutual of Aber- 
deen was reinsured by the First National Life, 
and the Northwestern Life of Aberdeen was 
consolidated with it. The name of the com- 
pany has been changed to the First National- 
Northwestern Life Insurance Company, with 
the home office at Pierre. The action took ef- 
fect as of December 31, 1918. The report for 
the year 1918 will show nearly ten millions in 
force, a million and a quarter in admitted as- 
sets and about $325,000 surplus to policyholders. 
A branch office of the company will be main- 
tained in Aberdeen, and for a time both First 
National Life and Northwestern Life policies 
will be issued. The first meeting of the stock- 
holders of the new company was held at Huron, 
January 17. .The following stockholders con- 
stitute the new board of directors: E. W. 
Ewert, Loring E. Gaffy, F. B. Gannon, F. H. 
Gannon, C. A. Howard, R. F. Lyons, C. W. 
Martindale, Byron S. Payne, G. N. Williamson, 
G. W. Wright, all of South Dakota. 

The officers for the ensuing year are: Loring 
E. Gaffy, president; A. W. Ewert, first vice- 
president; G. W. Wright, second vice-presi- 
dent; C. W. Martindale, secretary; F. B. Gan- 
non, terasurer, 


Actuary for Connecticut Insurance 
Department 

Thomas F. Tarbell has been appointed actu- 
ary of the Connecticut Insurance Department, 
to succeed H, Pierson Hammond, recently ap- 
pointed assistant actuary of the Travelers. 
Mr. Tarbell, who is a native of Pepperell, 
Mass., has been connected with the actuarial 
department of the Mutual Life of New York 
since July, 1910, having entered the employ of 
that company shortly after his graduation 
from Williams College. He is a Fellow of the 
Actuarial Society of America. By a curious 
coincidence, Mr. Hammond, whom he succeeds, 
was also a graduate of Williams and joined 
Connecticut department from the Mutual Life. 


Security Mutual Passes Dividends, 
The Security Mutual Life Insurance Com- 
pany of Binghamton, in a letter announcing 
the passing of its dividends for 1919, gives the 
following tabulation of the reasons which de- 
cided the board of directors against making 
the customary disbursement: 


1. Influenza epidemic. 

2. War mortality. 

3. Increased taxes. 

4. Decreased rate of interest earnings due 
to investments in Government securities. 

5. Increase in cost of operation due to war 
prices. 


New Head of Columbia Life 


Sumner M. Cross, vice-president and general 
manager of the Columbia Life, of Cincinnati, 
has been advanced to the presidency, succeed- 
ing his father, the late Dr. Felix G. Cross, 
founder of the company. Mr. Cross has served 
the company in nearly every capacity and has 
been with it for virtually his entire business 
career. 


Scandia Changes Its Name 
The Scandia Life Insurance Company of Chi- 
cago changed its name last month to the Mu- 
tual Trust Life Insurance Company. 








Life Insurafice 


Philadelphia Life Insurance Company 

An excellent balance sheet. exhibit as of De- 
cember 31, 1918, is put forth by the Philadelphia 
Life Insurance Company of Philadelphia. It 
shows that healthy gains were made during the 
past year, and that the company’s business and 
financial standing have made good increases. 
Its assets are shown to be $6,288,728, while its 
Policy recerve is $5,067,300. These figures rep- 
resent increases, respectively, of $632,370 and 
$541,981. The dividends to the credit of policy- 
holders also increased about $26,000, now 
amounting to $127,425. The company’s capital 
stock is $560,320, and its unassigned funds $182,- 
144, giving it a policyholders’ surplus of $742,- 
464. Among the resources of the company are 
noted Liberty bonds to the amount of $577,600. 

The company now has $39,217,839 of paid- 
for insurance in force, representing an increase 
of over $4,100,000. Dividend payments in 1918 
amounted to $94,200, and the total paid to 
policyholders or held for their benefit has now 
reached $9,408,089. 

The officers of this enterprising company are: 
President, Andrew J. Maloney; secretary, Wil- 
liam H. Hubbard; treasurer, Frank G, Combes; 
actuary, Ernest M. Blehl, A. I. A., F. A. S.; 
medical director, Samuel W. Gadd, M. D. 


New England Mutual Life of Boston 


The seventy-fifth annual report of the New 
England Mutual Life of Boston shows that 
$47,352,794 of new insurance had been paid for 
in 1918—the largest sum in any year of the 
company’s long history with the exception of 
1917, when the liberality of the company in 
insuring soldiers and sailors made the amount 
written very large. The net increase in in- 
surance in force last year was $28,115,210, and 
the company has now on its books 160,089 poli- 
cies, insuring $403,609,868. Last year the pay- 
ments to policyholders were $9,873,208, an in- 
crease of $2,062,547. The surplus returned to 
policyholders as dividends in 1918 was $8,- 
495,789. On December 31, 1918, the company’s 
assets were $89,166,638—an increase of $4,617,- 
351, and the surplus, after setting aside $2,- 
675,000 for dividends in 1919, was $3,607,412. The 
company now holds $6,000,000 of Liberty bonds. 

The past year was an extraordinary one, the 
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life companies in general having suffered from 
an epidemic of influenza and pneumonia, as 
Well as those occasioned by the war. The total 
losses during the year amounted to $5,869,455, 
or 2,238,814 more than in ‘the preceding year. 
These unusual losses have served to demon- 
strate the stability and safety of the legal re- 
serve system. The New England Mutual will 
maintain its increasing dividend payments dur- 
ing 1919, notwithstanding the unusual losses of 
the past year. 

Alfred D. Foster, president of the company, 
and the other efficient members of the official 
staff are to be congratulated upon having so 
successfully steered the company through a 
difficult period. 


Pacific Mutual Life of California 


In the fifty-first year of the existence of the 
Pacific Mutual Life of Los Angeles, Cal.,—1918— 
the new paid-for business issued aggregated 
$36,957,884, while the gain in insurance in force 
was $22,689,061, bringing the total amount in 
force up to $208,647,520. Its statement shows 
assets amounting to $45,432,696, with a policy 
reservation of $38,744,784, a capital stock of 
$1,000,000, the sum of $3,213,577 set aside for 
future dividends to policyholders and an un- 
assigned surplus of $825,752. During last year 
the gains and reserves were, respectively, $3,- 
363,912 and $3,400,231. 

Since organization the company has paid $58,- 
356,034 to policyholders. The record above 
summarized should be most pleasing to all con- 
cerned in the welfare of the old Pacific Mutual 
Life. 


Equitable Life of Iowa Promotes Officials 

The Equitable Life of Iowa, which is widely 
known as one_ of the leading life insurance 
companies of the West, announces the following 
promotions and appointments in its executive 
staff: H. E. Aldrich, vice-president; B. F. Had- 
ley, second vice-president and_ secretary; 
Robertson Hunter, second vice-president and 
actuary; George D. Cullen, M. D., assistant 
medical director. These advancements are in 
recognition of faithful and able service to the 
company, and should prove of advantage to all 
concerned. 
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The American Life Reinsurance Company 

of Dallas 

A new company which will be known as the 
American Life Reinsurance Company, of which 
A. C. Bigger is president, will be located at 
Dallas, Texas. This company, which was re- 
ferred to in THE SPECTATOR of January 23, 
when its title had not yet been decided upon, 
has $250,000 capital and $125,000 surplus, and is 
to write reinsurance, particularly for life com- 
panies located in the South and West. 

Mr. Bigger was for nine years superintendent 
of agents of the Southwestern Life Insurance 
Company and has lived in Dallas for seventeen 
years. 

The stockholders embraced sixty-five business 
men of Dallas, and Mr. Bigger secured all the 
capital and surplus in two weeks without pro- 
motion expense. 

The new company will be licensed in the near 
future, as a draft of its charter has already 
been approved by the Attorney-General, and it 
will start business under the most auspicious 
conditions. 


/Etna Life and Affiliated Companies 


Remarkable growth in 1918 is evidenced by the 
annual statements of the “tna Life Insurance 
Company of Hartford and the two companies 
affiliated with it under the same management. 

Among the items indicative of augmented 
strength and usefulness on the part of the 
48tna Life, as shown in its sixty-ninth annual 
statement, are the following increases as com- 
pared with the previous year: 

In premium income $5,221,100; in assets, 
$9,203,655; in life insurance in force, $100,255,185. 
The company now reports $149,788,100 of assets, 
with a surplus as to policyholders of $17,164,654. 

New life insurance issued in 1918 aggregated 
$237,473,503, and the amount in force January 1, 
1919, was $673,171,468. During 1918 the company 
paid policyholders $23,200,650, and since its or- 
ganization in 1850 it has paid them $341,911,259. 
This is indeed a splendid record. 

. The twelfth annual statement of the A®tna 
Casualty and Surety Company is also one with 
which the management may very well feel con- 
tented. The company’s assets increased $1,787,- 
103 to $12,482,152, and its surplus to policyhold- 
ers, including $2,000,000 of capital, is now $5,- 
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240,707. The increase in premium income last 
year was $1,385,397. 

The Automobile Insurance Company, in its 
sixth annual statement, shows a strong financial 
condition with exceedingly gratifying gains 
during the year. 

The company now _ possesses’- resources 
amounting to $9,216,201, an increase of $1,949,- 
662 during 1918, and a surplus to policyholders 
of $3,833,867, inclusive of $2,000,000 capital. 

This company’s premium income increased 
$2,645,975 last year, a truly marvelous record, 
and one which required the addition of about 
$1,350,000 to its premium reserve. 

In 1918 the combined total income of the 
‘Etna Life and its affiliated companies was 
$63,804,673, an increase of about $10,000,000 over 
the preceding year. 

The tna Life writes life, accident, health. 
liability and workmen’s compensation insur- 
ance. Between the three companies, every class 
of insurance on lives or property can be sup- 
plied, and of a character that is beyond criti- 
cism. 


Cleveland Life Insurance Company 

Evidences of fine progress are given by the 
statement of the Cleveland Life Insurance Com- 
pany of Cleveland as of January 1, 1919. The 
assets have grown approximately $1,000,000 
during the past year, and now amount to 
$2,523,454, while, after providing for the full 
leral and special reserve ($2,213,354) and other 
liabilities, there remains a surplus to policy- 
holders, including capital stock and unassigned 
funds, amounting to $277,279. The company 
now reports life insurance in force amounting 
to $22,438,147—an increase of about $8,500,000. 

During 1918 the cash income was $1,467,904, 
which exceeded the disbursements by $965,740. 
The Cleveland Life, of which William H. Hunt 
is president, has thus far paid $934,319 to policy- 
holders in fulfillment of policy obligations. 

The foregoing indicates handsome results 
from the efficient management of the company, 
and, as Mr. Hunt well says, “The Cleveland 
Life, notwithstanding its share of the extraordi- 
nary mortality due to the influenza epidemic, 
stands secure in its sound financial condition. 
In no measure has its stability been impaired, 
but, on the other hand, is stronger and better 
qualified for its great work.’’ 


Capitol Life of Colorado 


Gratifying results were achieved in 1918 by 
the Capitol Life Insurance Company of Denver, 
Col., of which Thomas F. Daly is president. At 
the end of 1918 the company reported admitted 
assets amounting to $2,994,744, representing an 
increase of over half a million dollars made 
during the past year. The premium reserve 
was also increased to the extent of nearly $340,- 
000, and now stands at $2,305,387. After pro- 
viding for all liabilities, the company is enabled 
to show a surplus as to policyholders of $256,- 
061, this amount including the company’s paid- 
up capital of $100,000. 

Since its organization the Capitol Life has 
paid death losses aggregating $962,286 and ma- 
tured endowments to the amount of $19,528. It 
now has $29,335,934 of insurance in force, there 
having been a gain during the year of about 
$4,000,000 in this account. The officers of this 
progressive company should feel well pleased 
with the results of the year’s work. 


—William Van Sickle of Detroit, Mich., has been 
elected member of the board of the Home Life. 
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J. S. ROWE IN NEW FIELD 


Heads Maritime Underwriting Agency for 
One American and Six Foreign 
Companies 
J. Scofield Rowe, vice-president and secre- 
tary of the 4®tna Casualty and Surety, and of 
the Automobile Insurance Company of Hartford, 
resigned last week, to become president and gen- 
eral manager of the Maritime Underwriting 
Agency of New York. The latter firm has just 
absorbed the corporation of Whist & Co. and 
will represent the following insurance com- 
panies as general agent for marine insurance 

business throughout the United States: 








Yangtsze Insurance Association, Ltd. of 
Shanghai. 

Norske Licyd Insurance Company of Chris- 
tiania, 

Western Assurance Company of Toronto. 

Union Insurance Society of Canton. 

New Zealand Insurance Company, Ltd., of 
Auckland. 

Bankers and Shippers Insurance Company of 
New York, 

Imperial Marine Fire and Transport Insur- 
ance Company of Tokio. 

J. Scofield Rowe was with the tna com- 
panies and the Automobile Insurance Company 
of Hartford for more than twenty years. For 
several years he held the office of vice-presi- 
dent of the A%tna and has stood next to Presi- 
dent Bulkeley in the control of the company’s 
colossal business. 

The Maritime Underwriting Agency will oc- 
cupy the ground floor of the twelve-story stone 
building, No. 1 South William street, just pur- 
chased by Willcox, Peck & Hughes. The Selig- 
man Brothers, bankers, will move to their new 
quarters, No. 54 Wall Street, on May 1. Other 
tenants in the building will remain until their 
leases expire, some having two years to run. 





Auto Accidents in Washington 


As a result of the large number of traffic 
accidents reported in Washington during the 
last six months, which have resulted in nearly 
fifty deaths, several hundred injuries and a 
large property loss to automobiles, the city has 
inaugurated a campaign to reduce the hazard 
which will probably be taken up by the Council 
of National Defense and extended so as to in- 
clude every large city in the country. The 
greatly increased accident hazard, it is de- 
clared, has resulted in a large increase in the 
business of the automobile insurance com- 
panies. At the same time, however, the loss 
rate is mounting, especially on policies pro- 
tecting against injury. It has been suggested 
that the insurance companies enforce a clause 
voiding the policy if an accident or damage 
occurs as a result of the speeding or careless 
driving of the insured. 

As a result of the increased accident rate it 
is probable that the District of Columbia will 
follow the lead of Maryland and demand that 
an operator applying for a license give a 
demonstration of his ability to operate a car 
properly before it is issued. It has also been 
suggested that legislation be enacted com- 
pelling every operator to take out insurance to 
assure proper compensation for any damage or 
injury he may cause. 
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SAFETY LANES AT SEA 


Floating Mines Likely to Menace Shipping 
for 20 Years to Come 

Marine underwriters have calculated that 
there would be a total disappearance of war 
risks within six months at the longest, but 
their knowledge of all the conditions existing 
in home and foreign waters perhaps is not as 
reliable as scientists who have been and are 
at present making a thorough study of com- 
merce hazards. The statement that floating 
mines will menace shipping in the Atlantic 
for twenty years to come is based on expert 
opinion. The Guif Stream is carrying them 
along the coast of Europe and among the At- 
lantic islands. This is the assertion of the 
Prince of Monaco, who has made a study of 
the subject for the Academy of Science. The 
Prince of Monaco, it is to be recalled, is one 
of the foremost scientific authorities of the 
world. In the last fifteen years he has made 
a number of voyages to investigate deep-sea 
life and sea currents 

The mines which drifted away from the Bay 
of Biscay and the coasts of Portugal and the 
United States will drift for a long time be- 
tween Europe and the United States, according 
to his observation, The objects floating in the 
English Channel are being drawn towards the 
occidental opening, where they will encounter 
the Gulf Stream, which will distribute them on 
the coasts of France, Spain, Portugal, Morocco 
and the Canary Islands. From these places the 
mines will go on directly to the Antilles, and 
will then reach the Gulf of Mexico. The cur- 
rent will carry them towards the channel, 
passing by way of Bermuda, the Azores and 
Madeira. This circuit will take four years. 

Ships from the United States to Europe are 
advised to take a route which passes north of 
the line beginning at the entry of the channel 
to 50 degrees latitude north and follow this 
line to 30 degrees longitude west, to incline 
towards the banks of Newfoundland. Traffic 
between the United States and Europe will be 
in the greatest danger near the European coast 
and the Atlantic islands. 


American Merchant Marine of New York 


The American Merchant Marine Insurance 
Company of New York on January 29 received 
its license from the New York Insurance De- 
partment to transact fire, in addition to ma- 
rine business. On the same day, Harold W. 
Letton was elected a director and vice-presi- 
dent of the company, and placed in charge of 
the fire business. The company’s statement as 
of December 31, 1918, shows $3,633,392 of as- 
sets, with reserves as follows: For losses, 
$1,154,690; for unterminated risks, $255,306; for 
taxes, $71,876; for other expenses, $3,124, and 
for reinsurance premiums, $684,248. As _ the 
company’s capital was $300,000, there is shown 
a net surplus. of $1,164,148, and a surplus to 
policyholders of $1,464,149. 

In order to obtain the privilege of doing fire 
and marine insurance, the company was re- 
quired to have a capital of $400,000, and this 
item was therefore increased, in January, from 
$300,000 to $400,000 by the transfer of $100,000 
from surplus to capital. The officers of this 
comany are as follows: 

C. P. Stewart, president; Wade Robinson, 
vice-president; Arthur Hoyt, vice-president; R. 
H. Lee Martin, secretary, and John R: Van 
Horne, treasurer. 
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MARINE PERIL DEFINED 


British Court Makes Ruling in Case of 
Floating Mine 

The case of Stoomvaart M. Sophie H. vs. the 
Merchants Marine Insurance Company, Ltd., 
recently decided in the King’s Bench Division 
of the High Court of Justice, in London, has 
attracted much attention in marine insurance 
circles. It seems that plaintiff's steamer, the 
Alice H, struck a mine or mines in the Baltic, 
and her owners brought an action against the 
Merchants Marine Insurance Company to re- 
cover under two marine policies on her 
hull and machinery and freight. The vessel 
left Hull for Petrograd in August, 1914, with a 
coal cargo, which she discharged. She then 
left port, and was escorted through the Rus- 
sian mine field. In her passage down the 
Gulf of Finland, and when presumably clear 
of the field, she struck a mine, and eventually 
two others, and in consequence became a total 
loss. It was claimed that the ship was lost 
through the perils of the sea, and not the re- 
sult of hostilities. The mines were laid else- 
where to protect Reval, but were carried away 
by a heavy gale and drifted by the current to 
the venue of the disaster. 

The argument advanced by the plaintiffs was 
that where a mine was part of a fixed mined 
field, and the mine got adrift, and a ship struck 
on such a mine, this was not an act of hostility 
or due to an act of hostility, but was really a 
peril of the sea, and it was just as much a 
peril of the sea as if the vessel had struck 
against some floating wreckage, which was the 
result of the torpedoing of a ship or against 
some derelict ship which had been torpedoed 
or left in a helpless condition. 

The learned judge, in deciding the case 
against the owners, laid down the rule that 
when a belligerent laid a floating mine he 
did so with the intention of destroying some 
ship or another, and with the knowledge that 
the mine might get adrift. The mine was a 
weapon of destruction set in motion by a bel- 
ligerent. When a vessel struck it there was 
no intervening act between the explosion and 
the loss of the vessel. The mere fact that the 
belligerent, in laying the mine, had no inten- 
tion of destroying this particular ship made 
no difference. The laying of the mine was an 
act of hostility, and was the approximate cause 
of the loss of the ship, which must be at- 
tributed to a war risk. 


Bureau of War Risk Insurance 

The Marine Section of the Federal Bureau of 
War Risk Insurance has, in the period from 
September 2, 1914, to January 18, 1919, written 
27,056 policies covering $1,989,074,624 of insur- 
ance. The premiums amounted to $46,497,205, 
and the estimated net losses aggregated $29,- 
767,632. The expenses to December 31, 1918, 
were $166,066. 


—According to a Norwegian calculation, the ton- 
nage of the merchant fleet of Norway is now 1,822,000; 
that of Sweden 953,000, and that of Denmark 6£0,000. 

—‘“Live Articles on Marine Insurance” is the title 
of a handy little book of 106 pages published by the 
Underwriter Printing and Publishing Company, which 
embraces articles by J. B. Levison, Sir Douglas Owen, 


Benjamin Rush, J. A. O’Brien, Hendon Chubb, A. G. 
J. Shallow, C. W. Ben- 
field, R. H. Pearson, C. P. Dorff and O, A. Smith. 
bearing upon various features of the marine insur- 
ance business, shipping, traffic charts, concrete ships, 


Monks, S. D. McComb, E. 


etc. The price is $1.05 per copy. 
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NEW YORK SURVEYS 


The North British and Mercantile Con- 
tributes.—Through the courtesy of this com- 
pany the Insurance Society is distributing this 
week a printing of two addresses given before 
the society. The first is “The Agent,” by 
Charles R. Perkins, assistant manager of the 
company, and the second is “The Theory and 
Mechanics of Underwriting,” by Robert P. 
Barbour, secretary of the company. The lec- 
tures are handsomely printed on most excel- 
lent paper. The lectures were delivered be- 
fore the women’s classes. 


The Tokio Marine and Fire.—There has 
heen quite a little interest manifested as to 
the business which this company from Japan 
would do in the local field. The figures are 
now available, and for the last six months of 
1918 amounted to $45,042, while for the year 
1918 the total was $52,799. This gives them 
a good start in the local field. 

An Advance in Schedule Rating.—The 
publication this week of a new edition of the 
l‘ireproof Mercantile Schedule by the New 
York Fire Insurance Exchange marks an 
event in the development of this schedule. 
This schedule is based on the universal 
schedule, which in its completed form was 
brought out in 1893, that is, some twenty-six 
years ago. It is interesting to note in this last 
printing a few of the changes that have heen 
made which affect the rates under the 
schedule, chiefly interesting because where a 
charge was made for certain things a quarter 
of a century ago, which charge was in ac- 
cordance with the best engineering practice, 
to-day no charges are made, this being in ac- 
cordance with the best engineering practice 
to-day. Let us take for illustration the Item 
286, where the old schedule made a charge for 
the skeleton construction in 1893; this was to 
new and untried that nohody was willing to 
prophesy except adversely as to what its rec- 
ord would be under fire conditions. It has, 
however, been tested most severely, not only 
in individual fires but in the conflagrations of 
3altimore and San Francisco, with the result 
that in no instance did the skeleton construc- 
tion receive damage so severely as to affect 
in the slightest degree the stability of the 
structure. One more illustration, and that is 
the reinforced concrete arch, comparatively a 
new thing twenty-five years ago, and there- 
fore mulcted. This charge has now been 
abandoned, thus marking another advance in 
bringing the schedule rating in with the best 
engineering practice. ° Several other changes 
have been made which make the schedule a 
smoother working tool. The whole result 
probably will be to make rates under the 
schedule slightly lower than under the old 
schedule. 

The Oily Mop.—The billboards advertise 
in very large lithographs “The Oily Mop,” and 
set forth its virtues for the tired housewife. 
No complaint can be made against the oily 
mop as such, but it has a fire hazard of its 
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own, as all oily rags do, and for that reason 
should be carefully guarded. The most recent 
case to attract attention was reported in the 
Daily Press, as follows: “Nantucket, Mass.— 
Summer home of Mrs. Grace Barnes, wife of 
William F. Barnes, the New York Republican 
party leader, was destroyed. by fire December 
31, cause being attributed to spontaneous com- 
bustion from oily floors and an oily mop.” 
The insurance involved was $32,000; the loss 
estimated at ninety per cent. 


Twenty Lectures on Fire Insurance.— 
On Tuesday, March 4, the Insurance Society 
will inaugurate the first of the twenty lectures 
which covers the junior, or first year, of the 
Insurance Institute of America’s course in fire 
insurance. The subiects to be covered are: 
Principles and History of Fire Insurance; 
Fire Insurance Contract; The Policy; Build- 
ing Construction; Fire Prevention and Fire 
Protection; Common Fire Hazards; Wood- 
working Industries; Elective Special Hazard; 
Correspondence. It is expected that the lec- 
tures will be delivered at the noon hour, 
exact time to be announced later. 


BOSTON AND VICINITY 

Question of Commissions Up.—The sub- 
committee of the Eastern Union, with S. T. 
Locke of Hartford as its head, conferred last 
week with the committee of the Boston Board 
of Fire Underwriters, with the purpose of 
establishing conditions satisfactory to all in- 
terests before substituting a company board 
for the present organization. At the present 
time the committee proposes to make some 
radical changes reducing commissions, and, as 
might be imagined, this is not meeting with 
any degree of favor. That the question is 
acute is evidenced by the fact that a bill has 
been introduced into the Legislature which, 
if enacted, would forbid any organization 
making a rule, rating and regulations for the 
fire insurance business which was composed 
of other than Massachusetts citizens. 


No Massachusetts Sprinkler Trust.—At- 
torney-General Henry C. Attwill of Massa- 
chusetts has reported that there is no sprinkler 
trust in Massachusetts. This report is the 
outcome of a resolve of a year ago authoriz- 
ing the Attorney General to expend a sum not 
to exceed $2000 for an investigation, this 
matter being referred to him when an attempt 
was made to create a commission to see if 
there were sprinkler combines in the Com- 
monwealth. 


CHICAGO AND THE WEST 


Thirty-five Years With Phenix.—Elof 
Peterson, manager of the farm department of 
the Fidelity-Phenix at Chicago, completed 
thirty-five years’ continucus service with that 
department last week, and was made the re- 
cipient of numerous telegrams from officials 
of the company in New York and from field 
men throughout the West. Mr. Peterson's 
associates in the Western department office 
decked his desk with several bouquets of 
flowers. Mr. Peterson ertered the service of 
the old Phenix in 1884. In 1887 he was placed 
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New England Mutual Life Insurance Company 


87 Milk Street, Boston, Massachusetts 
ALFRED D. FOSTER, President D. F. APPEL, Vice=President 
JACOB A. BARBEY, Secretary 





Abstract from the Seventy-fifth Annual Report 
For the Year ending December 31, 1918 


po er ee ee rte $89, 166,637.66 


Increase, $4,617,350.51 
Policy Reserve and other Liabilities........ $85,559,225.50 

Increase, $6,429,944.89 

Surplus, Massachusetts Standard.......... $3,607,412.36 

Received for Premiums.................... $13,319,472.34 

Increase, $978,965.78 
TN oes dain eo ee es oa OEMS $17,625,243.10 

Increase, $1,484,093.87 
Payments to Policyholders................ $9,873,208.40 

Increase, $2,062,546.56 
Death Claims Incurvred.................... $5,869,454.76 

Increase, $2,238,813.76 
Total Insurance in Force.................. $403 609,868.00 


Increase, $28,115,210.00 


Edward W. Allen, Manager, Astor House Building, New York, N. Y. 
Lathrop E. Baldwin, Manager, 141 Broadway, New York, N. Y. 
Charles A. Hinkley, General Agent, White Building, Buffalo, N. Y. 
Henderson & Mann, General Agents, Cutler Building, Rochester, N. Y. 
H. P. Wickes, General Agent, Union Building, Syracuse, N. Y. 




















AMERICAN MERCHANT MARINE 


INSURANCE COMPANY 
MERCHANT MARINE HOUSE, NEW YORK 





Statement as of December 3lst, 1918 











ASSETS LIABILITIES 

Stocks and Bonds (Book Value)... $2,236,771.58 Reserve for Expenses............ $3,124.38 
Premiums in Course of Collection . 1,216,265.06 Reserve for Taxes............... 71,875.62 
Cask in Thott. ...... . onc dee cc cennn 165,358.45 Reserve for Unterminated Risks.. 255,306.52 
Accrued Interest on Bonds....... 14,997.20 Reserve for Losses............... 1,154,690.30 
Due for Reinsurance Premiums... 684,247.74 

Cagiiar SiGe... 5 bee ccee sh 300,000 . 00 

IN 5.0 s 4 25 ee 1,164,147 .73 

$3,633,392 .29 $3,633,392 .29 





The above statement represents the actual condition of the Company at the end of the year, credit 
having been taken for all reinsurance, including reinsurance in companies not admitted to the State of New 
York. In the statement filed with the Insurance Department the surplus to policy-holders is $626,474.88 
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Was Paid For by tifigen 


Reliance Life Insurance|Ce 


During thiVea 
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PAST 10 YEARS’ RECORD 





Life Insurance Paid For 
During Year 


1909 
$6,130,583.00 


1910 
$10,506,858.00 


$13,175,669.00 
$13,561,748.00 


$14,632,444.00 


1914 


$15,172,302.00 


1915 


$18,438,791.00 


1916 


$23,598,718.00 


1917 


$26,363,586.00 


1918 


$27,319 , 453.00 
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PAST 10 YEARS’ RECORD 





Read Proves 
norefple are learning how Life Insurance In Force 


. ° | At End of Year 
Pgtection Policy 


1909 
? $17,523,710.00 
il Li#surance Protection 


1910 





ashiogkind of insurance. $23,642,935.00 

fluengpidemic thousands 1911 

PERIT PROTECTION $30,782,885.00 

lized (rue value of having 1912 

‘CT PTECTION : $37,218,103.00 
$44,334,141.00 

ifensurance Co. $50,494,401.00 

poliv@lers the large sum of 1915 

4794.46 $86, 503,403.98 

ing divi¥to policyholders) 

not hifeceived while they were living, $7 | ,942,9 [ 3.00 

f any # life insurance policy. 1917 








$86,563,717.00 


ION THRE INSURANCE 1918 


ce. § re 20095 $102 , 841, 263.00 
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Philadelphia Life Insurance Company 
HOME OFF ICE, 111 NORTH BROAD STREET, PHILADELPHIA, PA. 
THIRTEENTH ANNUAL REPORT TO THE INSURANCE DEPARTMENT OF THE STATE OF PENNSYLVANIA 


BALANCE SHEET, DECEMBER 31, 1918 


ASSETS 

Investments in Municipal and General Bonds......... $1,052,506.27 
United States Government Liberty Bonds............ 577,600.00 
Mortgages on Real Estate, First Liens................ 2,346,350.00 
Deposited in Banks and Trust Companies at Interest, 

and Cash on Hand at Home Office................. 336,322.66 
Lpbis 40 POMCY MOINES... oo esos ios 60% ase annie oe sie os 2 1,110,018.78 
Premium Notes on Policies in Force................. 36,724.42 
Premiums Due and Uncollected and Deferred Pre- 

pets, CIPasNOMINAD.. co c:s cc 5 oie sworn aes eons 58,055.30 
Rinse EMI ee 8 at ae tore wnt a ite seers 92,328.72 
See ERAN on oe he eb Oe BOR Gad s HORE 678,822.23 





$6,288,728.38 


lmamance 60) iarre (OIG BOR). os ssccis cs cecssatarg, dros 6 a-sieere dese 
incense in Tneurance If MO‘Ce, . 6.6. ee ees 
PALES PERS CE: VS" ga Ae re a 
Pemerratee Nan APIS oc or oe os xa a ered wb ahs Se ISS For sane 
Reserve 10 POUCyROIGEIS: «<6 ks sche at See alee oe8 
Dividends to Credit of Policyholders...................+. 
Dividends Paid Policyholders in 1918................... 
Ce SS. tc 0 cc. Lo) | 
Petar SERGE NMNMCRES. | oi. 5k ono no Suede hea Gee 
Death Losses ne and Wnpaid: . on. ci. cee oes he ds 
Total Paid Posicyhclders or Held for their Benefit......... 


ANDREW J. MALONEY, President 


LIABILITIES 
Net Present Value of All Poiicies in Force on Decem- 
ber 31, 1918, as Computed by the Insurance De- 
partment of Pennsylvania, on the American Expe- 
rience Table of Mortality, with 314 per cent. Interest $5,067,300.07 


Claims in Process of Adjustment... ............00000 05 73,702.00 
Dividends to the Credit of Policyhoiders............. 127,424.54 
Premiums and Interest Paid in Advance.............. 33,301.23 
2 REETSS VST C0 ee a ey, a er 12,836.27 
Misecllaneous Miabilities:.... «2... .5.5...0860. sees wake 6,700.34 
Borrowed to Buy Liberty Bonds...... 2 .5030.0568 60 225,000.00 
CENTOS Go 0c) ean rR ee ce 560,320.00 
Unassigned funds (SGrplus): 5.05.6... 6... eccesie ee es 182,143.93 





$6,288,728.38 


Pe Ae ee ae etna) en eee ee feilsiarvee laeeeians DIS Oaa OO 
nae pce Neva we Ace OAR Near Ie tk VR gt Oe ig AN Ar WH 4,100,637.00 
Re ere ee AS ee ee ert a DIE se ee 6,288,728.38 
FT 4 ET LE TO No ORG RU Pre Rt ar teeta eee 632,370.77 
REI ae aN Y Mth He tee nee ng tne iter ne Ate 5,067,300.07 
LBs assed acon ies eaten at Te, vast agreed bats alee ney ree 127,424.54 
Oe er en ne OE eA Riera re RP Nn ere 94,200.39 
PEIN AR i. ashes PhS ents Are nea, ey TS 533,750.57 
bik hae ice - NO MRE Dredd nt ee Nie Ut the MEE eee LER 2,095.00 
TIE ss PENS Ce Henle MOF orate INP AT AEN None 
[Neal c. siA clystiattene eT rads 25 TP Met N nS St ence eR dae 9,405,089.08 
Beat dlna du hell Aeon Se tit eer Cal eet Srna 742,463.93 


WILLIAM H. HUBBARD, Secretary 








FIRE INSURANCE 
INSPECTION and UNDERWRITING 


By C. C. Dominge and W. O. Lincoln. 


An Encyclopedic Handbook Defining Terms Used in 
the Fire Insurance Business and Describing the Fire 
and Explosion Hazards of Numerous Chemicals, 
Materials and Processes Used in Aanufacture and 
in Commerce. 


A most profitable reference work for Fire Insurance 
Managers, General, Special and Local Agents, In- 
spectors, Brokers, etc. 


SOLDIERS AND SAILORS RESUMING OR ENTERING THE 
INSURANCE BUSINESS (FIRE, MARINE OR CASUALTY) 
WILL Finp Tuts NEw Book OF INESTIMABLE VALUE. 


Contains over 500 pages of most useful information, 
with numerous illustrations, mostly by the authors. 
Flexible binding, with gilt edges. 


Price per copy, $5. 
De Luxe Edition, Thumb=-Indexed, $6.50 


Liberal discount for quantity orders. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WitLiAM STREET 
INSURANCE EXCHANGE NEW YORK 














THE NEW SECOND EDITION 
OF 


THE ADJUSTER’S MANUAL 


C. H. HARBAUGH, M. D. 


Expert Examiner and Adjuster 


Entirely Rewritten, Illustrated and Greatly Enlarged. 


This new edition retains all the valuable features of 
this well-known book. Each page has been slightly 
enlarged and over one hundred pages of new matter 
added. Each article on diseases contains an additional 
paragraph under a new heading and forty-four entirely 
new articles on accidents and diseases have been added. 

In addition to these new articles, this new second edi- 
tion contains tables of the bones of the body, the muscles 
and their functions, and a glossary of medical terms— 
seventeen hundred medical words commonly used in the 
accident and health insurance business being explained. 
It contains a new index, so complete that anything can 
be found in the book without trouble. 

The new second edition of The Adjuster’s Manual will 
prove extremely valuable to all claim adjusters and is 
indispensable in any office settling accident and health 
claims. 

Price, in Flexible Leather Binding, $2.50 

A liberal discount will be allowed on orders of one hun- 

dred or more copies. 


Published by 
THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 
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in charge of the farm loss department, later 
becoming superintendent with full charge. 
About a year ago he was given the title of 
manager. 


Ernest Palmer Presented With Watch.— 
Ernest Palmer, associate general counsel for 
the National Board of Fire Underwriters, 
who served as chairman of the four-minute 
men in Chicago, was the guest of honor at a 
luncheon last week given by members of that 
organization. Mr. Palmer was presented with 
an engrossed set of resolutions and a hand- 
some gold watch suitably inscribed. The 
presentation speech was made by Judge 
Horner of the Probate Court. 


Luncheon Given to C. G. Whipple.—C. G. 
Whipple, who retired on February 1 from the 
Western department of the National of Hart- 
ford, to go with the Union Insurance Society 
of Canton as assistant general agent, was 
given a complimentary luncheon last week by 
his associates in the National office. Talks 
were made by W. T. Bisbee, W. H. Roadifier 
and H. T. Cartlidge of the National Fire, and 
C. M. Cartwright of the National Underwriter 
also spoke. Mr. Whipple was presented with 
a handsome glass desk set. 


J. L. Whitlock Honored.—J. L. Whitlock, 
for many years Western manager of the 
Western department of the Glens Falls, has 
been elected an honorary member of the Chi- 
cago Board of Underwriters. 


Purnell-Dudley Company Take New 
Agency.—The Purnell-Dudley Company has 
been appointed Cook county agents for the 
Great Lakes Insurance Company of Chicago. 


J. F. Stafford Takes Vacation.—John F. 
Stafford, superintendent of agents of the 
London and Lancashire and the Orient in the 
West, left last week for a month’s sojourn 
in Florida. 


Fire Risks in Louisville 


The Mayor of Louisville, Ky., expressed the 
opinion last week that the recently announced 
increase of fire rates (25 per cent in residence 
sections and 8 per cent in the business district) 
in that city was an outrage, and questioned the 
good faith of the fire underwriters. “If the 
city,” he said, ‘“‘had made all the improvements 
recommended by the fire underwriters there 
would have been found other excuses to raise 
the rates. I don’t believe that anything we 
could have done would have stopped them. 
Things have been accomplished, but it always 
turned out that the most points of credit were 
reserved for those which have not been done, 
no matter how much more valuable the thing 
that had been done seemed. It was just a case 
of being determined to boost the premiums.” 

Louisville is rated as third class, which means 
that the city is 1400 points deficient of the 5000 
points fixed as ideal. It was formerly rated as 
second class. 


Chicago Fire Being Organized 
The Syndicate Trust Company of Chicago is 
applying for a charter for the Chicago Fire In- 
surance Company of Chicago. It is proposed to 


do a reinsurance business, and the initial capi- 
tal and surplus will probably be $1,000,000 each. 





Des Moines Underwriters Elect 


At the annual meeting of the stockholders 
and directors of the Des Moines Fire Under- 
writers Association, officers were chosen as 
follows: President, Chester Ford, Ford Insur- 
ance Agency; vice-president, C. Ray Grand, 
Witmer & Kauffman Agency; second vice-presi- 
dent, Robert Evans, Evans Insurance Agency; 
secretary, S. W. Dorsey, Dorsey Insurance 
Agency; treasurer, George W. Tones, Wood- 
bury-Tones Agency. Directors, P. J. Clancy, E. 
E. Crawford, J. T. Christie, Elmer Gibson, M. 
A. Haufe, G. D. Lucas, John P. Montrose, C. W. 
Tones, P, K. Witmer, W. V. Willcox. 

The organization plans to meet every two 
weeks this coming year. While the objects are 
largely local, the association will enter actively 
into. the campaign of the business men to so 
improve fire prevention affairs as to advance 
Des Moines into Class Two and prevent the 
city from having her insurance rates raised. 

The fire prevention committee of the Des 
Moines Chamber of Commerce has filed its 
written report recommending: 

1. A city ordinance placing three fire inspec- 
tors directly under the control and supervision 
of the fire chief. 

2. Strengthened water mains and increase of 
30,000 gallons in water supply. 

3. Thirty-one more firemen. 

4. Complete motorization of fire department 
and six new pumpers to increase pressure. 

5. Two more electrical inspectors. 

6. A building inspector. 

7. A new central fire station. 


Sixty Years in Fire Insurance 

Rickert-Mellinger & Co., have been appointed 
Eastern managers of the Central National Fire 
Insurance Company, becoming effective from 
January 20, 1918. This firm will have the en- 
tire Eastern territory under their charge, in- 
cluding the metropolitan district of New York. 
The Rickert-Mellinger have now ended their 
first year as general agents of the company, 
beginning with a very small territory in East- 
ern Pennsylvania and having their territory en- 
larged from time to time. ’ 

The Central National ended its second full 
year in the field with a loss ratio of thirteen 
per cent on a premium income of over a quar- 
ter million dollars, which is believed to be the 
best record established by any Middle Western 
company during their second year in business. 
The company will file an excellent statement. 

The Rickert-Mellinger Company have also re- 
cently announced their appointment by the 
Commerce Insurance Company for the States 
of Illinois, Indiana, Michigan, Ohio, Pennsyl- 
vania, Maryland and New Jersey. The Com- 
merce Insurance Company has been sixty years 
in the fire insurance business. 


Sprinkler Leakage Conference 

The annual meeting of the Sprinkler Leakage 
Conference was held Tuesday in New York. 
The old officers were elected as follows: Chair- 
man, E. W. Nourse; vice-chairman, Charles A. 
Trowbridge; secretary-treasurer, Dwight G. 
Stone. C. W. Johnson was elected to the execu- 
tive committee to fill the unexpired term of 
Robe Bird. 





Death of W. S. Berdan 
W. S. Berdan, for more than twenty years 
identified with the North British and Mercan- 
tile of Edinburgh in Pacific Coast territory, and 
latterly representing that company and its 
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affiliated institutions as general agent in the 
firm of Berdan & Osborn, died on Monday at 
the age of fifty-three, after a long illness from 
Bright’s disease and heart trouble. 

Mr. Berdan was universally respected and 
esteemed and his loss will be greatly regretted. 


Automobile Gas Tank Explosion 


Several firemen were burned in New York 
recently as a result of the explosion of the gaso- 
line tank of a burning automobile truck. The 
accident was caused by a “back fire’ while the 
driver was cranking up. As to risks of this 
class, ‘‘Fire Insurance Inspection and Under- 
writing,” by C. C. Dominge and W. O. Lincoln, 
recently published by The Spectator Company, 
contains the following information: 

Automobile fires originating about the en- 
gine from back fires, short circuits of electric 
wiring, overheated brakes, gasoline on fire in 
carburetor, etc., are hard to extinguish. A 
quantity of oil on the ‘engine or in drip pan 
feeds the fire. Water is of little value. Sand or 
dirt thrown on is better, but a carbon-tetra 
chloride (base) extinguisher is best. 

Further information of interest is presented 
in the following paragraph: 

Back fires in gasoline engines are caused by 
the improper ‘timing’ of the gasoline engine 
and by improper adjustment of carburetor. A 
flame varying in length shoots from the air 
suction of the carburetor. The distance of the 
air suction pipe from the floor and from oil 
and waste depends upon the size of the machine 
and whether it is of horizontal or vertical type. 


Fire Company Stock Quotations 
Following are quotations prepared by Bioren 
& Co., bankers, of Philadelphia, on the stock of 
some of the more important fire companies: 


Par Last Sale Date 
RRM Sg CS deat tine ieees $10 19% 1/24/19 
American Fire........... 100 914 2/ 4/14 
RO re 100 125 3/ 5/13 
OE ee ne ee 10 6 3/14/15 
Fire Association of Phila. 50 310 1/22/19 
Fras Fis@..<.<-.-0 25 60 4/ 5/16 
Te OS er 100 236 12/ 8/15 
Ins, Co. of North America 10 27% 1/25/19 
Ins. Co. of State of Pa... 100 54 12/ 4/18 
Lumbermens ..........- 25 100 9/11/18 
Ye En re 25 75 11/13/18 
Pennsylvania Fire....... 100 470 1/10/17 
Peoples National Fire... 25 17% 10/30/18 
WOE Soa cc ncccrcceas 50 50 5/29/18 
United Firemens........ 10 12 4/ 3/18 


New Colorado Companies Forming 

The Preferred Risk Fire Insurance Company 
of Denver is being organized by D. D. Alder- 
man, who organized the Preferred Risk Fire of 
Topeka and the Capital Live Stock of Denver. 

A. W. Payne, Jr., Colorado general agent of 
the Northwestern National Life, is organizing 
the Federal Fire and Hail Insurance Company 
of Colorado. Mr. Payne holds a contract to sell 
the stock at a commission of sixteen per cent, 
out of which all expenses of organization are 
to be paid. Under the State law the cost of or- 
ganizing new insurance companies is limited 
to twenty per cent. 


New Jersey Underwriters to Meet 

T. C. Moffatt, president of the New Jersey 
Association of Fire Underwriters, has called 
a meeting for Thursday, February 19, at lt 
a. m. at the Robert Treat Hotel, Newark, to 
discuss questions considered vital to the busi- 
ness. An address will be delivered by James 
L. Case, president Connecticut Agents’ Asso- 
ciation. 
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New Hampshire Fire Insurance Company 

The ‘‘sound, solid and successful’ New Hamp- 
shire Fire Insurance Company of Manchester 
presents a statement as of January 1, 1919, with 
which its officials, stockholders and others in- 
terested may well feel satisfied. The assets 
now amount to $8,011,410. The capital is $1,- 
500,000, and the surplus is $2,137,302, yielding a 
surplus as to policyholders of $3,637,302. The 
assets increased over $627,000, of which nearly 
$500,000 were required for addition to the re- 
insurance reserve. 

Notwithstanding this great 
reserve, necessitated by the company’s in- 
creased business, the company, after the pay- 
ment of and reservation for dividends to stock- 
holders, is able to show an increase in net sur- 
plus exceeding $25,000. Among the resources of 
the company are noted over $1,00,000. of Liberty 
bonds and other United States Government se- 
curities, and a long array of choice bonds and 
stocks. 

The officers of this strong New England com- 
pany are: President, Frank W. Sargeant; vice- 
president, Walter M. Parker; treasurer, Nathan 
P. Hunt; secretaries, Frank E. Martin, Lewis 
W. Crockett and William B. Burpee; assistant 
secretaries, George A. French and Charles E. 
Chase. 


advance of the 


Agricultural Promotions 

were recently made in 
Agricultural of Water- 
Adams, formerly secre- 
Pr. . 
was 


Several promotions 
the official staff of the 
town, N. Y. John Q. 
tary, was elected first vice-president; 
Willmott, previously assistant secretary, 
made secretary, and H. F. Waterman and R. A. 
Parkinson were appointed assistant secre- 
taries. Mr. Willmott’s first insurance experi- 
ence was in the Canadian head office of the 
Laneashire Fire, at Toronto. This was fol- 
lowed by eighteen years in the home office of 
the Agricultural. He was appointed assistant 
secretary in November, 1904, and elected a di- 
rector in January, 1911. 


95 Ohio Arson Convictions in 1918 

Records of Ohio State Fire Marshal T. Alfred 
Fleming’s department for 1918 show there were 
95 convictions in arson cases obtained in the 
State during the year. More than 1100 sus- 
picious cases were investigated by special in- 
vestigators and deputy marshals. In the 95 
convictions the motives disclosed were: To con- 
ceal crime, 7; pyromania or insanity, 14; to de- 
fraud insurance companies, 11; malice or re- 
venge, 25; malicious mischief, 38. Forty-three 
confessions were obtained by the department, 
118 affidavits filed and the same number of war- 
rants issued and arrests made; 36 persons were 
bound over to the Grand Jury, there having 
been only three cases in which there was fail- 
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Forty-five persons were in- 
Ten were 


ure to bind over. 
dicted and 6 failed of indictment. 
acquitted and 9 pleaded guilty. 





Insurance Lectures in Boston 

The Insurance Library Association of Bos- 
ton reports a remarkably successful beginning 
with its course of semi-weekly lectures on fire 
insurance, primarily for women employees in 
insurance ' Offices. The series covers history 
and theory; standard policy and forms and 
clauses; insurance co-operating organizations; 
maps, plans and surveys; office organization 
systems and management, including corre- 
spondence, and fire loss adjustments. The lec- 
turers are: 

William B. Medlicott, general agent, Atlas 
Assurance; C. M. Goddard,. secretary, New 
England Insurance Exchange; F. C. Cabot, sec- 
retary, Boston Board of Fire Underwriters; 
H. Belden Sly, manager, Stamping Office, Met- 
ropolitan district; Franklin H. Wentworth, sec- 
retary, National. Fire Protection Association; 
Frank A. Dewick and B. W. Pepper, engineers, 
Dewick and Flanders. In an advanced course 
for men the lecturers, in addition to some of 
the above, are Milton F. Jones, chemical engi- 
neer, New England Bureau of United Inspec- 
tion; Ralph Sweetland, assistant secretary, 
New England Insurance Exchange; F. M. For- 
bush, insurance attorney; E. D. Smith, super- 
intendent of rating, New England Insurance 
Exchange; Bertram E. Ames, inspector, N. E. 
Insurance .Exchange;.H. V. Thayer, superin- 
tendent, inspection department, Boston Board 
of Fire Underwriters, and: Frank H. Battilana, 
president New England: Insurance Exchange. 


Merchants Fire Promotes Officers 
Alfred A. Moser, heretofore assistant sec- 
retary of the Merchants Fire of New. York, has 
been appointed secretary, and Joseph F. Leff- 
son has been made assistant secretary. The 
Merchants has taken group life insurance cov- 
ering its employees. 


Ohio Fire Notes 


—James A. Church of Sioux Falls has been trans- 
ferred to Columbus, Ohio, by the Mutual Life of New 
York as manager of its branch office in that city. 

—-Regulations of the National Board of Fire Un- 
derwriters for the Protection of Openings in Walls 
and Partitions Against Fire, as recommended by the 
National Fire Protection Association, have been. is- 
sued in pamphlet form. 

—Representative Israel Blauser of Fairfield county 
has introduced a bill in the Ohio Legislature to re- 
peal the 1917 law legalizing fire insurance rating 
bureaus, claiming that the elimination of competition 
has resulted in an increase in the exactions for pro- 
tection! 


—The Ohio Supreme Court has dismissed the case 
brought by the Richland County Mutual Fire to com- 
pel the Superintendent of Insurance to issue a license 
The company is to continue 
note or assessment plan 


to transact business. 
operation on the premium 
under 


a special State charter granted in 1851. 


Thursday 


Extracts From 1918 Statements of Fire and 
Marine Insurance Companies 
(Supplemental to list published in THE Sprc- 
TATOR last week.) 


; Surplus to 
NAME AND LOCATION Dec. olicy- 
or ComPANY. 31 | holders. 


| 
Assets. 
| 


$ 


$ | 
|{1918 |32,074,778 13,904,033 








#tna, Hartford... .......------|'1917 !99;852'186 13,561,967 
Agricultural, Watertown........ ‘Wipe Pare ons Seeron 
Alliance Co.-Op., Topeka, Kan... ‘1917 "Meroe 337 
American, Newark.............. ae to tgssap aston 
American Merch. Mar., N. Y..... (191s oma este 
Bankers Automobile, Lincoln..... em va ioe toa 
Camden Fire, Camden........... = 248i 343 Tmoon 
Central National, Des Moines... . fs pated aeeee 
Citizens Fund, Red Wing, Minn... 1918 30,702! 23,544 
Columbia, Dayton, Ohio......... fine oie 460 een 
Eureka Fire and Mar., Cincinnati i rts suka 
Farmers, Cedar Rapids.......... ae ad nie 
operate I 
Illinois, Belvidere, Il............ |jo17 | Sa’See| age 
PAnIEr SBOSION Gi 5. Sicko s he fo eaters poh 
Lumbermens, Mansfield, O...... . {ee 1088 375 401 Sen 
Madison, Madison, Ind.... . +s ae peor ior 
Merchants, Fargo, N. D......... {ee 36389 7004 
Merchants, Redfield, O.......... key eyed rye 
Nationa] Union, Washington..... bead Sora 306 205 
New Hampshire, Manchester... . . ian 78s ae PY stat) 
Northern Fire, New York... : (oI? Tere owe eon 
Phoenix, Hartford........ : { Pts 18000860 om in 
Prudential, Manchester... . : ‘ao 160°706 ty 1 
Prudential, Greenville, S.C...... {7818 | ye? 75,50 
Security, Davenport, Ia. . a a ieee DBL 350 
Security, Cincinnati.O.......... fo 402800 bere 
Suffolk Co. Mut., Southold, N. Y. ee | evel ons 
Wester, Urbana, O....5< 2:60... ‘torr | pe 73 oa 381 





§ Including $20: 500,000 Liberty Loan Beni. 


New Jersey Senatorial Committee 

Senator William N. Runyon, president of the 
New Jersey Senate, named as members of the 
committee on banks and insurance the follow- 
ing: Senator Edward I. Edwards of Jersey City, 
Hudson county; Senator Charles. C, Pilgrim of 
Newark, Essex county, and Senator Edward L. 
Sturgess of Glassboro, Gloucester county. They 
will be in charge of all insurance legislation 
in the Upper House during the 143d session of 
the New Jersey Legislature, which convened at 
Trenton last week. 


REINSURANCE ONLY 


GLOBE NATIONAL 


FIRE INS. (CO. 


SIOUX CITY, IOWA 


‘Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 
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GERMAN INSURANCE RECORD IN U. S. 


Treasury Department Terminated Activities of Thirteen 
Corporations, With $1,834,147,748 Fire Risks in Force 


WROTE $24,769,286 PREMIUMS IN 1917 


Total Assets at Beginning of Last Year Were $27,613,612—Elimination 
of Enemy Companies Opens Large Underwriting Field 





The regulations of the United States Treasury Department applying 
to and prohibiting insurance companies of enemy and ally-of-enemy 
countries from issuing new insurance in the United States after De- 
cember 9, 1917, terminated the activities of thirteen corporations licensed 
in New York State. On December 31, 1917, these corporations had in 
force $1,834,147,748 of fire risks, and $4,122,618 of marine and inland 
risks. In the year 1917 they wrote $24,769,286 of fire premiums, covering 
$2,619,413,614 of risks, and $9,328,236 of marine and inland premiums 
covering $1,114,334,152 of risks. Their total assets were $27,613,612 on 
December 31, 1917. In the following table the aggregate amounts above 
are separated to the credit of the various companies. The aggregate 
represents the insurance coverage that has been, and increasingly will 
be, of necessity, through the elimination of the Teuton companies, ob- 
tained from other quarters, and hence the underwriting revenue avail- 
able to the existing insurance companies and to the newly arriving 
companies that will enter the breach created by the withdrawal of an 
annual fire and marine risk coverage of three and three-quarter billions 
of dollars. 

The promptness of the domestic and foreign underwriting interests 
in placing themselves in position to benefit by the fortunes of war that 
removed formidable competitors can be traced in the dates of organi- 
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Risks 




















Road | Prems. Admitted 
ComMPANY n for | written written Assets 
vy 3l, 1917 in 1917 in 1917 |Dec. 3117 
Fire “Pir re Fire Fire 
Avchen and Muni h.. oie sete $223,655,048) $139,650,959| $1,240,614, $2,604,369 
Balkan RECA oi6 us 65e0 Sp vince ev a lak ve caer 269,777,216 360,348,470; 3,176,232; 2,220,009 
“Bulgaria,” First Bulgarian.. Sarr erutake ae 186,898,537 268,086,031; 2,737,951) 1,504,566 
Cologne Reinsuran e............... hy 225,794,970 234,654,075) 1,946,251' 1,973,098 
Frankona Reinsuran e...............-. | 74 684,825 116,540,793 819,292 884,527 
Hamburg-Bremen.............. 165,920,836 132,904,283} 1,429,566) 1,516,710 
International Reassuran :t. 89 011,541 141,670, 931) 1,418,860 983,978 
Munich Reinsuran:e. 169,418,350 811 693 329} 7,804,873} 5,005,564 
Nord-Deutsche............. 86,857,714 95,530,040) 958,517! 1,045,921 
Prussian National. ..... : 213,563,146 183,081,824; 1,877,356) 2,138,329 
South German Reinsurane... 128,565,565) 135,252 '879| 1,359,774; 1,524,969 
RONAN a acoiu's adie ewe awe oes 1 834,147,748 2,619, 413, 614 24,769,286; 21,402,040 
Marine Marine Marine Marine Marine 

ORR SARE REE POA P| Vik AeA reer $18,073,175 $56,812; $653,439 
Mannheim.. $2,529,184] 567,295,207; 4,442,047; 3,079,152 
Nord- Deutsche.. Pecan hoes 1,318, 707) 524,755,786, 4,757,059 2,268,435 
Prussian National (inland). oie a oaceuwe ete eee 2,591,350 54,562 210 546 
Cologne Reins (inland).. 146,893 | 898,867 p> | ere 
South German Reinsuran’ e ‘(inland). . 127, 834} 719,767 i) | 
MONMeirast Ce Ka Tee | 4,122, 618) 1,114,334,152| 9,328,236) 6, 211, 572 
DMNI CMRI ooo? shoe Slap wee oes | 1,838,270,¢ 366) 3 733, 747, 766 34,097,522) 27,613, 612 
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deprived of liberty and property 


Fire Insurance 


zation and admission to the United States in the list of companies, at 
the end of this article, which were not licensed to transact business in 
New York prior to 1918. 

Four companies of other countries, 
marine business, 


previously licensed to transact 
have been licensed to transact fire business also. Six 
fire companies of other countries, new to the United States, have been 
licensed, and four of these to also transact marine business. In New 
York State three stock corporations have been organized to transact 
fire and marine business and three corporations organized for marine 
business only. One New York company previously organized to transact 
marine business only has been relicensed to permit transaction of fire 
business also. 

Here, then, are seventeen operating corporations new to the United 
States fire or marine insurance field to replace the thirteen enemy-con- 
trolled companies under Federal quietus. In addition to the above, 
eight active companies domiciled in various other States of the United 
States have been admitted to transact business in New York since 1917. 

The confidence of underwriters in a sufficiency of business for those 
already in the field, and for all who cared to enter, is evidenced in the 
fact that no fire or marine insurance corporation licensed in New York 
withdrew from the State or ceased business in 1918, except the thirteen 
companies mentioned, whose cessation was not a reflection of belief in 
diminishing underwriting opportunities. 


INSURANCE ComPANIES One: ANIZED AND ADMITTED TO NEw York SINcE Dec. 31, 1917 








| Date Licensed 
; in New York. 


FOREIGN—FIRE. 


Home Office. 





Jan. 21,1918 
-| May 10,1918 
| May 9,1918 

| July 16,1918 


Christiania, Norway 
Tokio, Japan 
London, Eng. 

Zurich, a 


Christiania General Insuran e Co.. 

+Tokio Marine and Fire Insurance Co., Ltd.. 
*United British Insuran e Co., Ltd 
Prudentia Re-and Coinsurance Co., Ltd....... 


TU nion-Hispano Ameri ana de Seguros. - Nov. 8, 1918 Havana, Cuba 
*Norwegian Atlas Insuran e Co., Ltd. | Nov. 9, 1918 Christian‘a, Norway 
+Union Insurance Society of Canton, Ltd.. | De . 19,1918 Hong Kong, China 
*New Zealand Insurance Co., Ltd............ Jan. 7,1919 Au kland, New Zeal. 


| Jan. 20,1919 
| Jan. 16,1919 


Copenhagen, Denm‘. 
Christiania, Norway 


*Baltica Insurance Co., Ltd.. 
+S andinavian-Ameri an Assur. ‘Corp. ‘Ltd.. 

* Licensed for fire and marine 

+ Previously licensed in New York for marine. | 
Date Organized. 
April 12, 1918 


New York State—Fire and Marine. 

American Equitable Assurance Co......... ; 
Brinig BUTE @ GOine soe ciarscicin.n « sieiewas e's : De>. 14, 1918 
Bankers and Shippers Insurance Co............. Jan. 9,1919 
tAmerican Merchant Marine Insurance Co..... Jan. 27,1919 

New York State —Marine. i 

Importers and Exporters Insuran e Co........ ......| Feb. 20,1918 
tUnited States Lloyds, In ... ee June 11, 1918 
Washington Marine Insurance Co. Sept. 21, 1918 

t Rein orporated. Previously ‘ ‘SubscribersatUnited States Lloyds.” 


New York City 
New York City 
New York City 
New York City 


! 

| New York City 
| New York City 
| New York City 


Date Licensed 
in New York. 


May 6,1918 
May 27,1918 
June 15,1918 
Oct. 21,1918 
Nov. 25, 1918 
Nov. 26, 1918 

6, 1918 
17,1918 


OTHER STATES—FIRE. 








Des Moines, Ia. 
San Francisco, Cal. 
Des Moines, Ia. 
Sioux City, Ta. 
Atlantic City, N. J. 
Kansas City, Kan. 
Sumter, S. C. 

| Lexington, Ky. 


Central National Fire Insuran e Co......... 
*Home Fire and Marine ary ae 
Iowa National Fire Insuran e Me 
*Globe National Fire Insuran e Co MP exes as 
Atlantic City Fire Insurance Co........... 
*Preferred Risk Fire Insuran e Co.. SS ae 
Palmetto Fire Insurance Co..................- an Dec. 
Henry Clay Fire Insurance Co.. uaa sere deea ts .| Dez. 

* Li-ensed for fire and marin 

t Previously licensed in New ‘York for Marine. 





without due 


Central States Fire of Wichita 





Carolina Fails 

Holding that the regulation of insurance busi- 
hess within its borders is a State right, the 
Supreme Court last week held the validity of 
the law of South Carolina providing that only 
such persons may be licensed as insurance 
brokers as are residents of the State and have 
been licensed insurance agents in the State for 
a period of not less than two years. This de- 
cision was rendered in the case of Philip La 
Tourette against Fitzhugh McMaster, South 
Carolina Insurance Commissioner. As a citizen 
of the State of New York, La Tourette was un- 
able to comply with the provisions of the South 
Carolina law, although able to meet the re- 
quirements in all other respects, and attacked 
the law on the ground that it was a violation 
of the constitution of the State and of Section 
2, Article IV, and the Fourteenth Amendment 
of the Constitution of the United States, in 
that he was denied the privileges and immuni- 
ties granted to citizens of South Carolina and 


process of law. 

In its review of the case, the Supreme Court 
declared that it is important for the protection 
and interests of the people of the State to put 
the business in the hands of competent and 
trustworthy persons, and that the motive of 
the statute is to benefit both insured and in- 
surer. It also pointed out that a citizen of the 
State who had not been a licensed insurance 
agent therein for a period of two years could 
not secure a license as an insurance broker, 
and that, therefore, there was no discrimins- 
tion against La Tourette. 

Fishback, of the 
which, 


—Insurance Commissioner TI. O. 
State of Washington, is drafting legislation 
if enacted into law, will place under the control of 
the State Insurance Department the regulation of all 
rate increases and give the Commissioner such super- 
making of rates “as will 


visory authority over the : 
and arbi- 


best protect the citizens from unreasonable 
trary action by the managers of rating bureaus or 
combinatians of companies. of their managers. 


63 


The Central States Fire of Wichita had an 
excellent year in 1918, its gross premiums in 
Kansas having amounted to $231,433, upon 
which its loss ratio was approximately thirty- 
two per cent, and its expense ratio about forty- 
eight. The company, during the year, increased 
its reinsurance reserve from $31,745 to about 
$42,700, and at the same time increased its 
surplus from $69,615 to about $83,000, showing 
a gain of nearly $14,000. 

It is apparent, therefore, that the company 
not Only increased its volume of business, but 
also materially strengthened itself financially. 


National Fire Changes 
W. M. Goodwin, assistant in Eastern Pennsyl- 
vania to State Agent Zweig of the National Fire, 
has resigned and is organizing a local agency 
at Bethlehem, Pa. R. L. Shoemaker will suc- 
ceed Mr. Goodwin as assistant State agent. 


Fire Insurance 


FEDERAL FIRE CODE 


Bureau of Standards to Investigate Condi- 
tions for Arriving at Standard 

New codes for fire prevention and protection 
will be taken up in the near future by the 
Bureau of Standards for the working conditions 
service of the Department of Labor. The 
bureau will investigate a number of phases of 
this work, among them. the following: 


Plant arrangement, including design of 
buildings and layout of plant; railroad tracks, 
material piles, clearances and illuminations; 
fire hazards, including fire-fighting equipment, 
water mains and hydrants, spacing between 
buildings as related to occupancy, and arrange- 
ment of yard material as related to occupancy 
of buildings. 

Elevators, including shaftways and hatch- 
ways, equipment, cables, counterweights, etc., 
car and machine safety devices, control and 
signals. 

Steam engines and turbines, including piping 
and valves, over-speed devices and governors, 
safety valves and guarding. 

Oil and gas engines, including piping and 
valves, over-speed devices and governors, safety 
valves and guarding. 

Hydraulic machinery, including piping and 
valves, over-speed devices and governors, safety 
valves and guarding. 

Mechanical transmission of power, including 
shafting and bearing, shifters, shippers and belt 
fastenings, gear clutches and friction devices 
and control of power. 

Head and eye protection, including protectors 
for various operations. 

It is the plan of the working conditions ser- 
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COMING! 


Whenever you say, a National Union Special Agent will be on 
= his way. 
He talks about service that more than satisfies. 
arguments give us an opportunity | to prove every statement 
he makes 
zy Merit is the only basis upen which we make our claims. 


= If you believe, as we believe, that mutual benefits should be the 
basis of every agreement—that a one-sided business Rona is 
a short-sighted business policy— © : i 


Don’t hesitate; don’t waver; don’t wait. 
Write now 
and multiply the value of your minutes. © 
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vice to have the bureau take these questions up 
for investigation, to determine codes providing 
for the maximum of safety, which will be sug- 
gested to plants interested in the work. The 
adoption of the codes which will be worked out 
by the bureau, it is believed, will tend to re- 
duce rates for various classes of insurance, due 
to the lessened hazard. 


Herbert Brown Goes to Brooklyn 

Herbert Brown, for the past three years 
manager of the brokerage department of 
the Niagara Fire, and previously thereto man- 
ager of Davis, Dorland & Co., has resigned, to 
become partner in the Samuel Block Company, 
agent in Brooklyn for the American Central, 
Caledonian of Scotland, Granite State, Lon- 
don Assurance, Merchants Fire of New York, 
National Fire of Hartford, Newark Fire, New 
Hampshire Fire, Westchester Fire and Mer- 
cantile Insurance Company. 


New Agency in Newark, N. J. 

The Popik-Simons Agency, Inc., of 790 Broad 
street, Newark, was chartered in the office of 
the Secretary of State on January 27 to conduct 
a general insurance business from that address. 
The concern has a capitalization of $100,000, 
which is divided into 100 shares at $100 par. 
The incorporators and the number of shares 
held by each are David N. Popik, 49; Charles J. 
Simons, 49: E. Suskind, 2. 
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Thursday 


New Adjusting Company in Chicago 

Harvey W. Russ, manager of the Pittsburgh 
branch of the General Adjustment Bureau, has 
been appointed manager of the Underwriters 
Adjusting Company of Chicago, the new or- 
ganization of companies which is to share the 
field with the Western Adjustment Company. 
Its stockholders include both Union and Bu- 
reau companies, and further accessions of 
Union companies are expected. 

Harvey W. Russ was for eight years, end- 
ing in 1896, in the Armstrong Agency at Buf- 
falo, and for the following six years served 
as an adjuster in Buffalo. In 1904 he was asso- 
ciated with C. Lee Abell in the management of 
the Union of Buffalo,and in New York State Gen- 
eral Agency for other companies, becoming ex- 
ecutive special agent for the Svea two years 
later. Since 1914 he has been manager of 
the Pittsburgh branch of the General Ad- 
justment Bureau. He is forty-seven years 
old. 

The officers of the Underwriters Adjusting 
Company are: Charles E. Sheldon, of the 
American of Newark, president; Neal Bas- 
sett, of the Firemens of Newark, and C. H. 
Coates, of the National Liberty, vice-presi- 
dents, and Benjamin Auerbach, of Herrick & 
Auerbach, secretary. 
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HAVE FACILITIES UP 
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Eighteen 
Companies 
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Union of Indianapolis Reorganized 

The Union Insurance Company of Indian- 
apolis, which was granted a special charter 
by the Legislature in 1849, to last 100 years, 
has just reorganized and began issuing poli- 
cies on January 16 last. Its authorized capi- 
tal is $800,000, of which we are advised that 
over $100,000 has been subscribed, with a sur- 
plus exceeding $30,000. The company will 
write general fire, automobile, plate glass, gen- 
eral liability and public liability risks in In- 
diana, and will probably also write marine, 
excess and reinsurance. 

H. H. Woodsmall, the president, is president 
and general manager of H. H. Woodsmall & 
Co., Ine.; Charles E. Henderson, vice-presi- 
dent and counsel is attorney; Eben H. Wol- 
cott, treasurer, is president of the State Sav- 
ings and Trust Company, and A. G. Elliott, 
the assistant secretary, is secretary of H. H. 
Woodsmall & Co., Inc. The directors are: 
H. H. Woodsmall, C. E, Henderson, E. H. 
Wolcott, Fred B. Leonard (president Len- 
wood Amusement Company), and R. C, Ellis, 
secretary and treasurer, Hopkins Fertilizer 
Company, New Albany. 


New Jersey Association to Meet 

On February 13, the annual meeting of the 
New Jersey Association of Fire Underwriters 
will be held at the Robert Treat Hotel, New- 
ark, N. J.. at 11 a. m. There will be a joint 
session of fire and casualty men, and the meet- 
ing will be addressed by James L. Case, presi- 
dent of the Connecticut Association of Insur- 
ance Agents. 


William Hartley and Bount Mason Promoted 

William -Hartley, long executive special 
agent for the United States Fidelity and Guar- 
anty Company of Baltimore in its casualty de- 
partments, has been made assistant manager of 
the liability and workmens compensation de- 
partment of that company. 

Bount Mason, who has been assistant man- 
ager of the liability and workmens compensa- 
tion department, has been made associate man- 
ager. These promotions were due to the recent 
death of George A. Priest, manager of the lia- 
bility department. 


To Amend New York Law 


A bill just introduced by Assemblyman UII- 
man of New York city amends subdivisions 1, 
2, 3, 4, 5, 7, and section 16 of the Workmens 
Compensation Law, by increasing from sixty-six 
and two-thirds to 100 per cent of average weekly 
Wages the amount to be paid for total perma- 
hent, temporary total and permanent partial 
disability, and making other changes. 
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MISCELLANEOUS 








BILL FOR GILLESPIE EXPLOSION 


Aggregate of Claims on Government Al- 
ready Exceed Six Million Dollars 


Three hundred thousand dollars will be re- 
quired to reimburse insurance companies for 
abnormal losses suffered through the explosions 
at the Gillespie Loading Plant, and $50,000 to 
cover new plate-glass insurance where pre- 
miums have lapsed, according to figures sub- 
mitted to Congress by officials of the War De- 
partment in connection with their estimate for 
an appropriation to cover the damage to pri- 
vate property. 

An appropriation of $3,658,445 has been in- 
cluded in the second deficiency appropriation 
bill for the purpose of paying claims submitted 
for loss and damage to private property, but 
this sum will not cover any but small claims 
of private property-owners. More than two and 
a half million dollars additional will be re- 
quired to cover all claims, according to the 
department. 

Among the losses not included in the ap- 
propriation, in addition to the two insurance 
company losses noted above, are payments for 
loss of life and personal injuries to other than 
Government employees, $350,000; Pennsylvania 
Railroad, more than $647,000; New York Tele- 
phone Company, more than $28,000; loss by 
property becoming uninhabitable, $218,000, and 
reimbursement for funds expended by Red 
Cross and other societies for temporary re- 
pairs, feeding and medical attention, $$175,000. 

A statement of the amounts paid out for ex- 
plosion and fire insurance has been submitted 
to the department by the insurance companies, 
but has not yet been checked, although it will 
be in the near future and before any final 
claims are paid. Most of the damage to window 
glass, it was declared, has been covered by 
the insurance companies. 


Health and Accident Conference 

President Isaac Miller Hamilton of the Health 
and Accident Underwriters Conference an- 
nounces that the semi-annual meeting will be 
held on Wednesday, Thursday and Friday, 
March 5, 6 and 7, at the Hotel La Salle, Chi- 
cago. The first day will be devoted to the meet- 
ing of the Mutual Section. One of the features 
is to be an address by Dr. William F. Jarvis. 
president of the Fraternal Protective Associa- 
tion, on “The Advisability of Insurance on 
Maimed Soldiers Holding Responsible Posi- 
tions.” This paper will be discussed by Reed 
Robinson of the National Masonic Provident, C. 
W. Ray of the Hoosier Casualty, and S. W. 


Casualty, Surety, Etc. 
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INTERESTS 


COMPENSATION 
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HANOVER BANK BUILDING 
NEW YORK 











Munsell of the American Masonic Accident. It 
is expected that C. A. Craig, president of the 
National Life and Accident, and A. E. Forrest, 
vice-president of the North American Accident, 
will also be speakers before the Mutual Section. 





Metropolitan Casualty Insurance Company 
of New York 


The annual statement of the Metropolitan 
Casualty of New-York, showing its standing on 
January 1, 1919, reveals the fact that the com- 
pany is not only in excellent financial condi- 
tion, but has considerably increased its busi- 
ness during the past year. 

Its assets now amount to $962,259, an in- 
crease of about $20,000 during the year. The 
much enlarged writing of the company, now 
amounting to over $1,000,000 in premiums, have 
required the addition of over $88,000 in the re- 
insurance reserve, which latter now stands at 
$503,080. 

After providing for unearned premiums, set- 
ting aside loss reserves aggregating $66,619 
and providing for accrued taxes and other lia- 
bilities, there remains a net surplus of $102,- 
841, and a policyholders’ surplus, inclusive of 
$200,000 capital, of $302,841. 

Since its organization in 1874, this widely 
known and substantial company has paid losses 
aggregating $6,006,355. It has long been under 
the conservative but progressive management 
of President Eugene H. Winslow, who is ably 
assisted by Vice-President Russell R. Cornell, 
Secretary S. William Burton, and Assistant 
Secretary Allango G. Brooks, who are entitled 
to congratulation upon the successful results 
of the business of the past year. 








NEW YORK 





SCRANTON, PA. 


JAMES J. BOLAND COMPANY, Inc. 


HOME OFFICE: SCRANTON, PA. 
GENERAL AGENTS 


NEW YORK NATIONAL INS. CO., 


COLUMBIAN NATIONAL FIRE INS. CO. 
NEW YORK OFFICE: 68 WILLIAM STREET 


YOUR PATRONAGE SOLICITED 


MONTANA FIRE INS. CO. 


BUFFALO, N. Y- 
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Casualty, Surety, Etc. 


COMPANY BONDS PREFERRED 


Surety Given by Persons Deemed Inade- 
quate in Many States 

As a result of a ruling by Governor Davis of 
Virginia that he would accept no personal bonds 
from depositaries of State funds on which any 
one surety is liable for more than 20 per cent 
of the total rick, personal surety bonds have 
been reduced from $3,800,000 as of October 1, 
1918, to $600,000 as of January 1, 1919. The Gov- 
ernor is advised by State Treasurer Johnston 
that a total of $9,050,000 of guaranty bonds, of 
which 94 per cent are approved surety bonds, 
are now held by him to protect State funds on 
deposit in the thirty-six banks which have quali- 
fied under the law as State depositaries. Com- 
panies carrying the corporate surety are as 
follows: 

Fidelity and Deposit, United States Fidelity 
and Guaranty, American Surety, National 
Surety, 4tna Casualty and Surety, Maryland 
Casualty, Royal Indemnity, Virginia Trust. 

When the Governor began to look into the 
matter he found that the combined bonds which 
had been executed by the State depositaries 
amounted only to $8,750,000, of which more than 
43 per cent were on personal security, includ- 
ing bonds amounting to $1,600,000 which were 
defective because of death of sureties. In his 
investigation he made a study of the deposi- 
tary laws of all forty-eight States and found 
that in thirty-four of them personal bonds 
were either expressly prohibited by statute or 
were not accepted, as being an unsatisfactory 
and dangerous form of security. 


United States Fidelity and Guaranty Com- 
pany of Baltimore, Md. 

A record of vast increases was made by the 
United States Fidelity and Guaranty Company 
of Baltimore, Md., in 1918, thus placing the 
company far ahead, in volume of business and 
in financial strength, of even its own pre- 
vious high marks. Its statement covering the 
year 1918 is, therefore, one of remarkable in- 
terest, for the company has, in recent years, 
made great progress yearly, in all the essen- 
tial items indicating energetic management and 
stability. 

The net premiums written in 1918, $16,278,- 
412, exceeded those of the previous year by 
$1,888,254. The net earnings from all sources 
in 1918, $1,232,935, were $482,442 more than in 
1917; while the dividend payments in 1918, 
$450,000, only exceeded those of 1917 by $90,- 
000. 

On December 31, 1918, the company possessed 
assets amounting to $19,478,265 as against $16,- 
789,367 a year earlier, indicating a gain of $2,- 
688,898 during the year 1918. In the same time, 
the net surplus increased to the extent of 
$484,205, and now amounts to $2,922,644, which, 
with the capital of $3,000,000, gives the com- 
pany a surplus as to policyholders of $5,922,644. 

The company’s total income, $16,852,763, em- 
braced, in addition to premiums, interest and 
net rents, aggregating $536,934, and $37,417 of 
other income. Against this sum were dis- 
bursements for expenses and commission ag- 
gregating $7,046,728, and for loss payments, $6,- 
420,819, leaving the amount of net income as 
$3,385,216. This sum was apportioned as fol- 
lows: Carried to claim reserves, $2,012,410, 
and carried to commission and other reserves, 
$209,247, making a total of $2,221,657, from 
which is deducted a decrease in premium re- 
serve of $69,377, leaving the sum of $2,152,280 
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to be deducted from the net income. This 
shows net gains or earnings from all sources of 
$1,232,935, which is accounted for by a de- 
crease in market values of stocks and. bonds 
of $298,730, divided payments (15 per cent) 
$450,000, and increase in surplus $484,205, bring- 
ing the surplus up to $2,922,644. 

A notable feature of the statement is that 
the income from interest, rents, etc., was far 
more than sufficient to pay the dividends to 
stockholders; and it is stated that the in- 
vestments owned by the company at the end 
of last year will this year yield an income ex- 
ceeding $605,000, while if the securities pur- 
chased since January 1 be included, the in- 
come therefrom will exceed $695,000. 

The underwriting profit last year was $655,- 
773, after paying all expenses and losses, and 
providing for all reserves. 

It is apparent from the foregoing that the 
United States Fidelity and Guarantee Com- 
pany occupies an impregnable position financi- 
ally and that its management has been of a 
most progressive but careful type. President 
John R. Bland, who founded the United States 
Fidelity and Guaranty only about twenty-three 
years ago, has had the satisfaction of watch- 
ing it grow steadily, and in later years rap- 
idly; so that it is now the leading institution 
of its special class. 

While the chief lines written by the com- 
Pany are fidelity, surety, workman’s compen- 
sation and liability insurance, it also writes 
considerable accident, automobile and teams 
property damage, burglary and theft, health 
and plate glass insurance. 

The following table presents the premiums 
and assets of the United States Fideliity and 
Guaranty, year by year, since its inception: 


Year. Premiums. Resources. 
ROD eon ctr tea bie ie ear $6,672 $281,421 
RRM 255.5, oxo Nalereo stateless 103,199 887,613 
MIRE ieoS tare, denies bsere Soro eee 408,526 1,414,156 
Be ats. teks Sexes ota ats tang Wiest ees 624,181 2,188,578 
NOOO Risse ak euacrannn piesene 821,145 2,256,198 
MENDED oer esa Stone aitirelatteae ica 1,227,424 2,507,689 
isin sceisuseec ee Saar ee 1,587,841 2,952,868 
MDOS 2.57 cc eesebeesanecaaee 1,955,267 3,187,671 
WD oe kiss eig-wenlelearete sear eute 2,102,589 3,304,805 
SOD LbaisesescurunSaneusnaws 2,289,199 3,427,485 
EOD! Sci: eS Sea eee 2,316,031 3,650,055 
DMN) -ASe isn ureewa iis aarasamnics 2,559,668 3,854,268 
TOR sosiscas che sao saasaseoees 2,676,284 4,250,117 
BOO) occu at sn wasnieen eens 3,157,565 5,145,730 
HEUEIO ea aia sic Mae ohare 3,776,144 6,099,675 
“1 aS eran eae ecaE een oP rire ae 4,738,987 6,867,655 
Pao cea toscsidisesamarce ten 5,444,760 7,481,474 
Me Oeics Gare someones 6,295,908 7,909,368 
i, SE ae one Ree ar ete 7,128,566 8,911,354 
MAES icici NG tee Sessietas Sa Saree 8,154,487 10,178,075 
IPRS) Bicester ie kia. wis aro astataretete 10,628,348 - 13,891,908 
FOES ® Sho kaucsacwawn Sasa 14,390,158 16,789,367 
1 ARIES: NORA on SUPA INT re RAL PC 16,278,412 19,478,265 


The foregoing tabulation conveys a graphic 
idea of the continuous growth of this great 
company. 
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Teeth in Virginia Compensation Law 


Warning is being given employers coming 
within the scope of the Virginia workmen's 
compensation act that they must take imme- 
diate steps to comply with the law which re- 
quires that they shall take insurance in some 
company or organization duly authorized to 
transact such business or else shall furnish 
proof to the Industrial Commission of their 
financial ability to pay direct compensation 
When due. The law stipulates that notice of 
compliance with the conditions must be filed 
with the commission on or before January 30. 
The penalty for failures to comply with its pro- 
visions is a fine ranging from $1 to $50 for each 
day of refusal or neglect to do so, according to 
the number of employes. 

Chairman Tucker of the commission an- 
nounces that he is determined to enforce the law 
to the letter. Within the operation of the act 
are all individuals, firms or corporations having 
in their employ eleven or more persons in the 
same business within the Stace, excepting farm 
laborers, domestic servants and employees of 
common carriers whose motive power is steam. 
The State, municipalities and all political sub- 
divisions of the State are included within the 
operation of the act, irrespective of the number 
of persons employed. 





To Amend N. Y. Compensation Law 


A bill has been introduced in the Legisla- 
ture at Albany amending section 33 of the 
Workmen’s Compensation law, by providing 
that in case of death of injured employee, com- 
pensation due at time of death shall be pay- 
able to surviving wife or husband, or if none, 
to surviving child or children under 18 years: 
and if there be no surviving wife or children 
then to dependents or to any of them as the 
commission may direct. In case of incompe- 
tency of injured employee, commission may 
direct payment of award to wife or husband, 
or if no wife or husband to such other person 
as the commission may designate. 


New Continental Casualty Policy 

The Continental Casualty, since announcing 
its entrance into the burglary insurance field, 
is getting out a low-premium personal accident 
policy, which it will sell only to holders of the 
company’s burglary, theft and larceny policies. 
This policy sells for $1 a year or $2 for three 
years, and will pay $2500 in the event of death 
within the home of the assured at the hands of 
a burglar. The principal sum increases from 
year to year to $5000. The policy also pays $15 
a week up to fifty-two weeks of disability 
arising out of injuries inflicted upon the 
assured by a burglar. 





CRUM & FORSTER 


' -GENERAL AGENTS 


SS WILLIAM STREET 


United States Fire Ins. Co., N. Y; 
Richmond Ins. Co., N. Y. 
Potomac Ins. Co., Washington, D.C. 


NEW YORK CITY 


The North River Ins. Co., N. Y. 
Union Fire Ins. Co. Buffalo, N. Y. 
Seneca Fire Ins. Co., Buffalo, N. Y. 


United StatesUnderwriters’ Policy, N. Y. 


f. M. GUND, Mgr. Western Dept. 
Freeport, Illinois 
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W. W. ALVERSON, Mgr. Pacific Coast Dept. 


San Francisco. California 
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— = = ee Agency Wants 

“6 Insurance Sales Letters a 
ae Open the way to real business—create a keen realization of the value of adequate in- , 

a sreemes sas ate Baits sche accion biben tr Wie cone toon cane 

me salesmen are ! © 8 for life, a » COI mn 

« ahs oe one ie ee a Stock Salesmen Wanted 

sie William 5S. Hull, Madison, Conn. Strong organization made up of successful and pro- 
hein gressive business men. Valuable co-operation at all 
of times and good proven territory open. Only high- 
led : grade, live producers with clean records wanted. 
30. Gompany Representation Wanted Credentials required. 

ro- o 

ach otertpatiee aca Guarantee Mortgage & Finance Co. 
; to J XECUTIVE having had fifteen years’ office and AUTHORIZED CAPITAL, $2,000,000 

an- field experience in life insurance, now con- 1002’ REGISTER-TRIBUNE BLDG. DES MOINES, IOWA 
ne nected and thoroughly familiar with war risk insur- 

act ance, desires Home Office connection with reliable 

ee Company. Address Box 60, THE Spectator, 135 

a William Street, New York. WE WANT AGENTS 
; of 

am. to push our five-point-nine policies. 
ub- Agency Wants ’ Excellent Iowa territory and liberal 
the — * contracts for men of good reputation. 
sad “THE COMPANY OF CO-OPERATION” 

: THE DES MOINES LIFE & ANNUITY CO. 
sla- A. L. HART, Agency Mgr. 

- We have something to offer in the way Home Office—Register Tribune Bldg.—Des Moines, Iowa 
eed of a general agency that is very attractive 

ni to find with an old, conservative life com- Now Organizing for the Purpose of Forming 

the pany. It will pay anyone interested to in- The Mid-West Live Stock Insurance Co. 
ani 2 , ; . AND 

nay OG vestigate. All communications confidential. 


ind, 
son 


Address Box 504, THE SPECTATOR, 
135 William Street, New York. 
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‘ WANTED 


rom 
$15 high-class, polished, educated salesman of un= 
lity questionable reputation—capable of earning 
the from $10,000 to $15,000 annually, and desirous 
of increasing his earning power. 


Principal requisites, energy and integrity. I 
have an opening for such a man. Call or address 
confidential. 


J. E. WHITEHEAD, President 
1306 Centurian Bldg., 1182 Broadway, New York, N. Y. 














AGENTS WANTED > 


To sell an unrestricted Accident and Health policy costing 
$9.00 quarterly. Covers every disease and every accident. 
Liberal commission paid to live producers. 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. 
C. O. PAULEY, Sec’y. & Treas. 












AL BUS 
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Westminster Bldg: 
CHICAGO, ILL. 





The Mid-West Fire Insurance Co. 
All the up-to-date forms of 
Live Stock, Automobile, and Fire Insurance 


332-333 WELLS BUILDING QUINCY, ILLINOIS 
CAN USE GOOD SALESMEN 











Organizing 


The Liberty Fire Insurance Company 
St. Louis, Mo. 
Capital and Surplus, $2,000,000.00 


The officers of the fire insurance company are men of many 
years’ experience. 

Three quarters of a million have been subscribed, and we will 
begin active operation right after the first of the year. The 
Company has the endorsement of some of the largest banks in 
St. Louis. 

On account of the scarcity of Fire Insurance Companies 
caused by the world war, this is an exceptional opportunity for 
high grade salesmen to connect with a live proposition. 














Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


Philadelphia Underwriters 
British America Assurance 
United American 
Stuyvesant 

Concordia 


EXCESS LINES SOLICITED 


American Eagle 
Fidelity-Phenix 
Automobile-Hartford 
National- Union 
Insurance Underwriters 
National-Hartford 


Maryland Casualty, 
Bonding Dept. 

New York Plate Glass 

Continental Casualty 

Workmen’s Compensation 
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Prominent Agents and Brokers 





Actuarial 








NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 








REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J. L. MITCHELL 


Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
or Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 


Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, II. 





RICKERT—MELLINGER & CO. 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
339 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 








Actuarial 








FACK LER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
835 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, 4. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1223 Association Building 


Telephone. Central 3462 CHICAGO 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8II-812-813 HUME MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO, 





F, M: SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burns & SreakMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 3rd NATIONAL BANK. ATLANTA, GA. 





7. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A. SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTINC ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W, R. HALLIDAY 
CONSULTING 
ACTUARY 
NSURANCE EXCHANGE CHICAGO 
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Actuarial 





JAMES H. WASHBURN, F.A.I. A. 


CONSULTING ACTUARY 
ROOM 13803 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





HARRIS E. VINEBERG 


Fellow Actuarlal Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 








insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Attna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Melldowie, Belfas 





RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 








RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 


R 9 ee 3 R 
E E 
« Virginia Compensation ; 
P U 

z Effective January Ist, 1919. L 
: Arrangements for compensation claim service by an : 
experienced compensation man may now be made at 7 

t this office. E 
. Liability ' R. L. NASE Territory } 
L m pensation A dj for C ty Companies rginia L 
. 1109 Mutual Building —. * 
3 Claims Richmond, Va. Carolina 5 


RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS RESULTS 











Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 
PGCE oo aenens $13.00 MI Sic se eC $14.50 
BO A. 8s aidiec aces $16.00 OA 55 < Sie ciees $17.50 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 











Great American 


Insurance Company 


New Dork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$96,971,238.06 


STATEMENT, JANUARY IST 1918. 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


12,927,269.91 


NET SURPLUS 


8,527,719.31 
23,454,989.22 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3isT, 1917 
HAD THE SECURITIES BEEN TAKEN AT THE VALUES 
AUTHORIZED BY THE NATIONAL CONVENTION OF STATE 
INSURANCE COMMISSIONERS THE ASSETS AND SURPLUS 
WOULD EACH BE INCREASED BY $2,321,032.00 


Home Office, One Liberty Street 
New York City 


Western Department 
WALTER H. SAGE, Gen’! Mgr. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 





Pacific Department 
GEORGE H. TYSON, Gen’! Agent 
210 Sansome Street 
San Francisco, Califoruia 


Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Marine Department 


WM. H. McGEE & CO., Gen’! Aéts. 
15 William Street, New York City 

















JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. REEs, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 


THE SPECTATOR COMPANY 


135 WiLLiaAM STREET 
’ NEW YORK 


Cuicaco OFFICE 
InsuRANCE ExcHANGE 
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W. A. Eldridge, Sec’y H. R. Vernor, Asst. Sec’y 


Hon. C. A. Palmer, Prest. 
S. D. Andrus, Vice-Pres. and Managing Underwriter 
pean setae 


L. K. Hennes, Treas. 


Inter-State Fire Insurance Company 


OF DETROIT, MICHIGAN 
Home Offices, 406-412 Dime Bank Building 
FINANCIAL CONDITION DEC, 31, 1917 


OBOE... 500000 00005000 $591,109.81 Capital. .........sssee0- $259,150.00 
Reinsurance Reserve... 248,713.00 
All Other Liabilities... 32,332.4 


EE — (Peer teeenpeentninle 50,914.33 
$591,109.81 $591,109.81 


SURPLUS TO POLICYHOLDERS, $310,064.33 














THE 


Boston Mutual Life Insurance 
Company 


“The Company of the 


77 Kilby Street  “7%2,Combany of the ~— BOSTON, MASS. 


ANSFIELD, Sec’y & Treas. 
— EDGER T OBERT KING, nae a = ” 

A corporation organized and operating under the Insurance laws of 
Massachusetts. All desirable forms,of up-to-date contracts issued. 
CORRESPONDENCE SOLICITED 
Boston Mutual Contracts in their wording are perfectly simple and their 
benefits SIMPLY PERFECT. 





Capital 
$500,000.00 


FULLY PAID UP AND 
DEPOSITED WITH IOWA 
INSURANCE DEPARTMENT 
We are entering alien States and open to propositions from 


Agents desiring connection for Bonding and the miscellaneous 
Casualty lines, particularly Automobile. Write 


A. G. OGLE, Vice-President and Gen’! Mgr. 














Reserves and Surplus to Policyholders| 4 Good Policy 


ae RN $1,450,000.00 3 in |” 
Nor arHeR % aan LIFE 
ar fee 
NE poLicy 
NE ' REMIUM 


INSURANCE CO. 
SEATTLE, U. S. A. 


Protection to you 
while living, andto 
yours afterwards 


- | Good Agency Cor- 
tracts to Reliable 
Home Offices, Northern Life Building | ‘‘Live’? Insurance 


Fourth Ave. and Seneca St. Men—Write today 





D. B. MORGAN 
President 























Fire Casualty Life 


RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 





SECOND TO NONE IN SERVICE 


Long established and thoroughly modern, providing perfect protec- 
tion for a net cost which is notably low, and rendering service which is 
unexcelled, the Massachusetts Mutual stands out as an ideal company 
in which to insure. Sixty-seven years of square dealing are back of 
every one of our representatives. They will tell you how great an 
asset that record is in their work. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 








The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 
The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 








SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 














Extracts from Report of Examination of 


Southwestern Life Insurance Company 
By the State of Texas, June 28, 1915. 


“Tt is noteworthy that this Company was organized 
without any promotion expenses.” 

“T beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 
vision.” 


HOME OFFICE, DALLAS, TEXAS. 





Darwin W. Johnson, Sec’y and Treas. 


. D. Powers, President 
h Louis G. Russell, Mgr. Industrial dept 


. Smith Homans, Asst. Sec’y and Actuary 


Commonwealth Life Ins. Co. 


Home Office: Commonwealih Bldg., 106-110 South Fifth St. 
Louisville, Ky. 


THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 


Address the Company 
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The Capitol Life Insurance Company 


OF DENVER, COLORADO 


THOS. F. DALY, President 
Statement December 31, 1918 


INSURANCE IN FORCE, $29,335,934.35 


LEDGER ASSETS, JANUARY 1, 1918........................ 
TOTAL: SING CHIN BORG 6 oo ieee tcc ec sacs o6igls cetiegnice doles 


$2,424,371 .02 
1,171,215.23 





Net Legal Reserve..... Sig iSie micro mcnvalc's ea euavanie Gas Mtl a $2,305,387 .24 
Death Losses Outstanding.......................... 165,907 .59 
Coupons and Dividends at Interest.................. 188,007 .91 
ANE CARTES TUNE oa ores Gora 0 6k oid os boa Ke Role Kee ae 79,380.30 

WOVE Ms WPI Ie he a6 6.5.6 6 cial aiions cde nc sdlwdeaiemwae cnees 
Mis AIT MEMO as 5) 6:6 610 4.6.8.6 5 seca sls Fa Hocrawe cawdwie $100,000.00 


POND pete ace ce wanes valent Ree demain tated eae hots 156,060.68 
SURPLUS TO POLICY HOLDERS 


DEATH LOSSES PAID SINCE ORGANIZATION 
Matured Endowments 


Ue Rss oo deol oa otra eienderae ance duce Wanekadeaseee $3,595,586 .25 
LEDGER ASSETS INVESTED AS FOLLOWS: 
gl MMR ote dia Sawin VL ae Rsew ie ban téann $17,200.00 
First Mortgage Real Estate Loans................... 1,745,973 .33 
EGand 10 POmOe SUOMOEEE. 6 oe sci es cee cewecceesveecn 427,649 .16 
NIRINEIRERT EINE dy eitcaTs oc tra. 6 bik & 6.80 a8 So aco Oe oe we ole e 55,988.24 
Bonds Owned by the Company...................... 424,887 .17 
une REMI e550 5) o's Shed orci cle 6 «> o. slic ue abers ee dracenes 5,523.99 
Cash in Banks, not on Interest...................... 134,655.42 
Casts ty Beets C8) TMCETORE 5. oo wo. ok kee ceccecees 72,690.90 
ee REMI oo: Sas cic'e oa dik eos ac aelooruy wie RS oe lkn 1,138. 88 
(MCU MINIONS 669/00 6)515 5 6 eu 31) cae OSs Here eae 4 Laces 2,342.18 
NMG MPUAIINUNEIE ep 0! <6 51s: <0) eoine a cA WO/ eo Blears WP le aac ole 8,790.26 
ee BNR S50 e chao wialc tin Oo ele vga em acee Gate wee cure ane $2,896,839 .53 
NON-LEDGER ASSETS 
Meee MIRIN 65.00 's 0 wb vg hue VSO ee eu daee Louk $33,669 .08 
‘Net Uncollected Premiums......................... 72,362.60 
AE PI cos caaiiioe ns se eee cine co he hs Kenen es 4,000.00 110,031.68 
Ce Oe 6665.58 08s bo Seemann cecinnaesR ewe de'eqace tes $3,006,871 .21 
mmm A Rta MERU a 0 0886 <.5 6.6.0. 60 a ON elas. glek oherwitlsed daweeduwobelne $12,127 .49 





Build Your Own Business 





under our direct general agency 
contract. 

Our policies provide for: 
DOUBLE INDEMNITY 
DISABILITY BENEFITS 
REDUCING PREMIUMS 


See the new low Rates. 


John F. Roche, Vice-President 


one The Manhattan Life 


Insurance Go., 66 Broadway, New York 








$2,994,743 .72 


$2,738,683 .04 


$256,060.68 


$952,286.04 
19,528.00 














Thrift is 


Insurance 


prosperity. 


Thrift means happiness 


up for the future. 








ance man’s creed. 
The United States Government believes in thrift, 


company and for his Government. Preach thiift. 


And remember, that, as Benjamin Franklin said: 


Thrift is the basis of national 


Thrift means protection 


against a rainy day. 


7£# means preparation for the 
Thrift big future opportunity. 


VERY man connected with the insurance business knows 
the truth of these axioms. They are part of the gospel 
of insurance. They are the fundamentals of the insur- 


that thrift is power, believes that he who saves will succeed 
and will be at the same time building American prosperity. 


Let every insurance man, therefore, be an agent both for his 
sensible spending and wise saving everywhere. Help make 


America the most prosperous nation in the worid and help 
every individual in the nation to share in that prosperity. 


“A Good Example Is the Best Sermon” 


stored 


believes 


Pieach 





This space donated by The Spectator Company 


BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 
Firms and Individuals. 


By ForsBes LINDSAY 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate plans to meet the needs 
of business firms and corporations for protection. 


Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. 


Price, in flexible binding, $1.50/per copy. 
THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 











ORGANIZED 1863 


FIREMAN’S FUND 


INSURANCE COMPANY 


SAN FRANCISCO, CAL. 


Eastern Department: 


No. 70 Kilby Street, Boston, Mass. 
A. K. SIMPSON, Manager 


Central Department: 


39 South La Salle Street, Chicago, III. 


GOVERNMENT LOAN ORGANIZATION 
Second Federal Reserve District 
War Savings Committee, 120 B’way, New York 











JOHN MARSHALL JR., Manager 
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THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 


A.H.RODES, - - - President 


Operating in Texas, Arizona and New Mexico 


Good Opportunity for right men 








What Language Do You Speak? 











Look! 
Listen! 
A Michigan Company 


for 


Michigan People 


Stop! 


Detroit, Michigan Liberal Contracts to Live Agents 


ELMER FB. DEARTH Upto the minute policies. Write us. 
President 


SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made in a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, and let 
the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three‘ series as outlined below: 


The Benefits of Life 
Insurance 


(Series A) 


Starting with 100 men at age 
twenty-five—Results at age 
sixty-five. 

Legal Reserve Life Insurance 
as a means of saving. 

Man's Earning Power extend- 
ed by Life Insurance Money. 


Danger of depending on sav- 


The Policy Forms 
(Series B) 

Yearly Renewable Term 
Policy. 

Ordinary Life Policy. 

Long Term Endowment 
Policy. 

Short Term Endowment 
Policy. 


Bada 


t Life Insuranee vs. 





ings without Life 
protection. 


The mortg: home—pro- 
tected weir I 4 


Other Installment Invest- 
ments. (If purchaser lives.) 
End t Life Insurance vs. 





Life Insurance money payii 
off the mortgage. tee 


The mortgage being foreclosed. 


on the unprotected home. 
The Uses of Life Insurance 
money. 
Danger to the inexperienced 
in investing moneya 
Monthly Incomé Checks. 





Other Installment Invest- 
ments. (In case of death.) 

“The Value of a Man,” based 
on providing-$100 a month 
during expectancy. 

Monthly Income Policy based 
on providing $50 & month 
for one to twenty years. 


0 Inadequate and Unfair Assess- 


ment Life Insurance. 





Business Life Insurance 


(Series C) 
Partnership Life Insurance 


1 The uninsured business. 
Limited Payment Life Policy. | ‘ 


Lines of oredit increased when 
business is insured. 

Business Life Insurance buying 
out the heirs of deceased 
partner. 

Business Life Insurance paying 
all obligations in full. 

Failure of the uninsured 
Business. 
Group Life Insurance 

Group Life Insurance on the 
Yearly Term plan. 

Group Life Insurance on tho 
Life Plans. 














oumbaces to THE SPECTATOR Take Note. 
ET A BINDER FoR youR SPECTATOR. 


No'systematic reader of a technical journal like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing 
away the paper after reading, but should keep it on file for future ref- 
erence. Prominent company managers and other underwriters who 
keep THE SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.50 to the undersigned and we will forward a handsome 
binder that wil) carry 26 numbers of the paper or one volume, bound 
substantially in cloth and stamped on the front cover and back with 
gilt inscription of the name of the journal. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 


THE COLONIAL LIFE 


INSURANCE COMPANY OF AMERICA 


welcomes men with a good past who 
seek a better future 


Ideal contracts in a square=deal company 


E. J. HEPPENHEIMER, President 
GEO. T. SMITH, Vice-President DUNBAR JOHNSTON, Secretary 
CHAS. F. NETTLESHIP, 2nd Vice-Pres. S.R. DROWN, Supervisor of Agencies 


HOME OFFICE, JERSEY CITY, NEW JERSEY 


The Connecticut Mutual Life Insurance Company, 
President, JOHN M. TAYLOR, Hartford, Ct. 


Insurance in force, 113,935 Policies for . .« »« « + « « 
WHAT NO OTHER COMPANY HAS DONE 


To repay to its Policy-holders. in Death Claims, Endowments, Dividends, Surrender 
Values, Annuities and other credits more than they have paid to it in premiums. . 
It stands alone in that result. 
Total premiums received, Dec. 1, 1846, to Dec. 31,1917 
Total returned to Policy-holders, as above noted, in same period 
Excess of amount returned 








$270,243,227.37 


$318,963,384.44 
326,786,585.46 
7,828,201,02 


THE HANOVER FIRE INSURANCE COMPANY 


Incorporated 1852 





The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 
+ ge mecha ender A. Hubbard, Vice-President 

i Fred. A. Hubba 
BE ag Ag st aaa William Morrison, Asst. Secy. 
Home Office, Hanover Bldg., 34 Pine St., New York 
Howie & Cain, General Agents Metropolitan District, 100 William St., N. Y. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 


THE INSURANCE FIELD COMPANY 
P. O. Box 617 en LOUISVILLE, KY 








FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 
HEALTH AND ACCIDENT INSURANCE 


Exceptional opportunities for Agents in New York, 
Metropolitan District. 
V. D. CLIFF, President 




















Equitable Life Insurance Company 
of the District of Columbia 


ORDINARY AND INDUSTRIAL 


Established in the District of <olumbia, West Virginia, Ohio and Delaware 


. HENRY P. BLAIR 
. _. JOSEPH SANDERS 
WILLIAM A. BENNETT 


President 

Vice President - . : ‘ ; 
2nd Vice President (Agency Supervisor) 
Secrceeaty. ee a ae eS . ALLEN C. CLARK 
Actuary . : : GILBERT A. CLARK 


Main Office, 816 14th St., N.W.,WASHINGTON, D.C. 
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207th Year 


Service Financial Stability Non-Technical Contracts | S U 
THE EMPLOYERS’ nota toa ce 


: ABILITY ASSURANCE CORPORATION, LTD. OF LONDON 
OF LONDON = 
THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD United States Branch: 54 Pine Street, New York 


WORKMEN’S COMPENSATION | WESTERN DEPARTMENT PACIFIC DEPARTMENT 


76 West Monroe Street 


N. W. Cor. Sansome and Sac ento 
LIABILITY, AUTOMOBILE, STEAM BOILER CHICAGO °SAN FRANCISCO, CAL. 
AND FLY WHEEL, ACCIDENT. HEALTH, 


"efpiate atass insunance ~ | GEORGE WASHINGTON LIFE INSURANCE CO. 


SAMUEL APPLETON | seis CHARLESTON, W. VA. 





FOUNDED 1710 








United States Manager 


s 


33 Broad Street, Boston | Resources $ 1,500,000.00 
Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. Phx & // Insurance in force 10, 100,000.00 











J 
v ( A State Agency open—for particulars 


~ | address, 


“All kinds of | _ : . _ Agency Manager 


CAPITAL $200,000.00 Philadelphia, Penna. 

$100,000.00 Deposited with the Insurance Department of 
pepo BP for sole protection of Policy Holders. 
on CAPITAL and SURPLUS over $260,000.00 
33% Increase in Business in 1917 
° 99 FY LIABILITY ACCIDENT HEALTH AUTOMOBILE and TEAMS 

Automobiles” | INSURANCE 

|| SRORTAGRRSRREACY = SRNUCTIONS HO" DUSIMIAM EMER 
FIRE, THEFT, DREXEL BUILDING PHILADELPHIA, PA. 
COLLISION, 


ae a TY, || NOW Is The Time To PUSH Your Casualty Business 
. DAMAGE. | Let us help you PUSH for Automobile, Workmen’s Compensation, Liability, 


; Physician’s, Druggist’s Liability, Plate Glass, Burg- 
iary, Accident, Health & Disability Insurance, Fidelity and Surety Bonds. AN 


| AGENCY WITH THIS COMPANY MEANS SERVICE TO YOU AND 
AUTOMOBILE INSURANCE EXCLUSIVELY PATRONS. Write Home Office for Particulars. | = 


This Company operates in Arizona, Colorado, California, Indiana, Kansas, Missouri; 


AMERICAN AUTOMOBILE INSURANCE CO, | %:"o% Stitons Peas and Ue, 


ssopites == WESTERN INDEMNITY CO.. Dailas, Texas over “#34, 000 
Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE CHAS. W. DISBROW 


Chairman of Board President PIONEER LIFE INSURANCE CO. OF AMERICA 
, Kansas City, Mo. 


POLICIES THAT SELL 
Double Indemnity for accidental death. ” 
2 = Total and Permanent disability benefits. 
Home Friendly Society Partial disability benefits. 
of Baltimore, Maryland Surgical Operation benefits. 
ane grown so in popularity until it 1s now generaliy conceded to be me 
one of the leading Industrial life insarance companies in America’ Preeiets. account dt 1 
issuing LIFE, HEALTH and ACCIDENT Policies. om, occupation and travel. 
Write for | TERR#TORY OPEN IN MISSOURI AND KANSAS. 
Rates and Terms to Agents John W. Cooper, Presiden: 
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LEROY, OHIO Organized 1848 
STATEMENT DECEMBER 31, 1917 


New. York Basis 


Net Amount of Unpaid Losses and Claims........ $184,669.60 GAINS FOR THE YEAR 

Res::rve for Unearned Premiums.......-.--++.+++ 2,532,916.75 $276,579.31 
Federal, State and other Taxes due and accrued .. 59,241.11 Make SET ping Sosy 
All «cher Claims 25,881.27 159,077.44 
Resc:ve for Emergencies $125,000.00 51,368.32 
Net Surplus 1,338,371.63_ pais 

Adr:itted Assets : $4,266,080.56 eee Saseetary 
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THE ‘Sree TAT 























Home Office Building............ 
Home Office Supply Building...... 


Real Estate Acquired by Foreclosure...............0.0 000008 


Cash on hand and in banks. 

Stocks and Bonds.. 

Mortgages secured by Real Est: ate. 
Loans on Collateral.............. 


Loans secured by Policies of this Company........ 
Interest due and accrued December 31, 1918. 


69th Annual Statement 


Etna Life Insurance Company 


AND AFFILIATED COMPANIES 





fEtna Casualty & Surety Co. 





Automobile Insurance Co. 


OF HARTFORD, CONNECTICUT 
MORGAN G. BULKELEY, President 





fEtna Life Insurance Company 


Capital Stock $5,000,000 


Life, Accident, Health, Liability and Workmen’s Compensation Insurance 
JANUARY 1, 1919 


ASSETS 


‘ 
A EE 


Due from Re-Insurance Companies and others. Weare hae ere 


Premiums in course of collection and de‘erred premiums. 
Amortized value of Bonds and Market Value of Stocks over 
Book Value, less Assets not admitted.. ces cepeatats 


pe OS | ae eee ee 


Increase in Premium Income... 
Increase in Assets.............. 


Increase in Life Insurance in force....................... 
Payments to Policyholders during 1918.................. 


Payments for Taxes during 1918 


1,000,000.00 
76,000.00 
47,495.56 


7,774,440.39 
56,297,543.37 


1,150,451.59 
937, 439. 00 


70,497 ‘46 


4,575,440.52 
2,843,837.75 


nce § 25 See Nisa Sle ee ora cetere sere $149,7 88,100.39 


CIPI Pee ee 1 


$5,221,099.69 
9,203,655.48 
100,255,185.09 
23,200,649.64 


»426,456.39 


Reserve on Life, Endowment.and Term Policies.............. 


Reserves not included above 


LIABILITIES 


Premiums Paid in advance, and other Liabilities........ 


Unearned interest on Policy Loans.. 


Taxes falling due in 1919... 
Reserve for special class of 

holders payable in 1919... 
Losses and Claims awaiting 


Policies and Dividends to policy- 


proof and not yet due............ 


Unearned Premiums on Accident, Health and Liability Insurance 


Reserve for Liability claims. 
Surplus to Policyholders.... 


Total Taawiltttes...)...564 6 css 


New Life Insurance Issued in 1918..... 


Life Insurance Paid for in 1918 


($218,251,456.34) and in 


of Collection ($10,836,325.00).. 
Life Insurance in Force, Jan. 1, 1919. 
Paid Policyholders since organization ‘in 1850. 


process 









$106,760,277.00 


2,553,593.33 
1,112,161.08 

309,151.02 
1,469,266.79 


3,7 82,382.17 
1,776,554.43 
5,488,794.10 
9,371,265.54 


17,164,653.93 


a arate ee $149,788, 100.39 
1 en ene eae $237,473,503.34 
ime natoocele wake bd 229,087,781.34 


... 673,171,467.54 
. 341,911,259.12 


Total Income in 1918, Actna Life Insurance Company and Affiliated maida 


$63,804,673.30 


12th Annual Statement 


Atna Casualty and Surety Co. 


OF HARTFORD, CONN. 


CAPITAL STOCK $2,000,000 
JANUARY 1, 1919 

ASSETS | LIABILITIES 
Cash on Hand and in Banks... $2,094,271.96 | . 3 $3,496.180.5 
_—iaatia............ 6,801,875.00 | Premium Reserve.........-..- $3,496,180.54 
—s secured by 1,442,100.00 | Losses in process of Adjust- 
Loans on Collateral... SENS | WUNB  cnca si circ ceennses, 2,997,002.49 
“ae —— 131,330.82 | Commission Reserve on Pre- 


— in Course of Collec- 
Equity i in Funds of N. Y. Ex- 
cise Re-Insurance ‘Associa- 
0 Se eee 
Due from Re-Insurance Com- 
panies on Paid Losses and 


1,582,827.01 


44,306.22 | 


miums in course of Collec- 


Taxes Falling due in 1919..... 


All other Liabilities........... 


215,951.35 
368,347.62 
163,962.44 





Salvage - 14,156.74 | —_————— 
Other iw... A Me hcsts 21,898.03 WOE ons swiss needioaantea's $7,241,444.44 
Gross Assets...........00+ $12,738,580.83 | Surplus to Policyholders: 
Less Special Deposits and | | Capital....... $2,000,000.00 
Assets Not Admitted vibe In- P et 
surance Departments. . 256,429.32 Surplus....... 3,240,707.07 5,240,707.07 
Total Admitted Assets...... $12,482,151.51 BNE er SEE a uewigea $12,482, 151.51 
Increase in Premium Income.................... $1,385,397.01 
EE OS SE RRS RATE ras tear ee 1,787,102.98 


Automobile Combination Policy Covering Liability, Fire, Theft, Transportation, Collision, Property Damage and 
Liability and Property Damage for Teams and for Elevators. 


of Use. 


6th Annual Statement 


Automobile lasurance Co. 


OF 


HARTFORD, CONN. 


CAPITAL STOCK $2,000,000 
JANUARY 1, 1919 








ASSETS | LIABILITIES 
Cash on Hand and in Banks... $2,054,101.46 } Premium Reserve............ $3,263,902.36 
Stoeks and Bonds............. 4,634,404.14 : _ 
M _ as a Re | Losses in process of Adjust- 
ortgages secure vy | 572,424.27 
eee eee 462,800.00 | WOM. ice cccsinacvcnsece MGG0R,4eea8 
Loans on Collateral.......... 682,175.00 | Taxes Falling Due in 1919..... 240,617.06 
Interest Due- and Accrued Funds Held under Re-Insur- 
December 31, 1918......... 79,852.75 ance Treaties............ : 198,240.18 
Agents’ Balances..:.......... 1,253, 167.94 ‘ 
iabiliti 7,150. 
ii ices lle a. | All other Liabilities........... 107,150.1 
panies on Paid Losses... . 65,707.24 | + ama 
Other Assets................. 28,544.43 | POUL. 6 ooes cceseciceces sss G0jO8e, 00400 
Gross Assets............... $9,260,752.96 | Surplus to Policyholders: 
i oat Phe mr “ | Capital....... $2,000,000.00 
Assets Not Admitted by In- S 3 : 73 3.833. »86.73 
surance Departments...... . 44,552.23 e...... aed = 
Total Admitted Assets...... $9,216,200.73 nS DAL a erin Ram no $9,216, 200.78 
Increase in Premium Income.................... $2,645,975.12 
BTAGPOREG ATR ASEOES, oo 56 cic cc ee ces ec eswswae 1,949,661.9” 


Leakage, Water Damage, Postal and Baggage, Combination Residence Insurance. 


GENERAL FIRE INSURANCE 





MARINE INSURANCE 


FIDELITY AND SURETY BONDS 





Loss 


Plate Glass, Burglary, Flywheel, Sprinkler 
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